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dxf;+3åf/f ljlQo If]qsf ;d:of oyfzL3| ;dfwfg ug{  

/fi6« a}+ssf] Wofgfsif {0f 
 

g]kfn pBf]u jfl0fHo dxf;+3n] cy{tGqdf cfGtl/s / jfXo sf/0fn] jx'cfoflds 
k|efj kl//x]sf] x'Fbf t/ntf Joj:yfkg, Aofhb/ :yfloTj, jfXo If]q Joj:yfkg Pj+ 
d'No l:y/tfsf nflu g]kfn /fi6« a}+sn] ljz]if kxn ug'{kg]{tk{m Wofgfsif{0f u/fPsf] 
5 .  

dxf;+3sf cWoIf z]v/ uf]N5f g]t[Tjsf] 6f]nLn] /fi6« a}+ssf sfo{jfxs ueg{/ 8f 
lgnd 9'+ufgf ;lxtsf pRr clwsf/Lx¿nfO{ e]6]/ pQm cfu|x u/]sf] xf] .  

…g]kfnsf] lghL If]q ;DejtM xfn;Dds} sl7g cj:yfaf6 u'lh|/x]sf] 5, cWoIf 
uf]N5fn] eGg' eof], …Aofhb/ :yfloTj rfn' k"FhL shf{ ;DaGwL gof+ Joj:yfsf] 

:yug cflb pkfosf dfWodaf6 s]lGb|o a}+sn] lghL cy{tGq rnfodfg agfpg' 

kb{5 .…  

e]6sf qmddf sfo{jfxs ueg{/ 9'+ufgfn] dxf;+3sf ;'emfj cWoog ul/ ;dfwfgsf 

pkfo vf]lhg] atfpg'eof] .  

g]kfn pBf ]u jfl0fHo dxf;+34f/f k|:t't ;'emfj 

k+"hLsf] nfut cTolws a9]sf] 5 . d'ntM ahf/df nufgLof]Uo /sdsf] cefj x'Fbf 
Aofhb/ al9/x]sf] xf] . sRrf kbfy{ OGwg nufotsf] d'No ;d]t a9]sfn] ahf/ 

efp lg/Gt/ psfnf] nflu/x]sf] 5 . nfdf] ;dob]lv w]/} j:t'sf] cfoft k|ToIf Pj+ 

k/f]If ?kdf /f]lsPsf] 5 . jx'kIfLo k|efjsf sf/0f ahf/ rnfodfg x'g g;Sbf 

/fhZj c;'nL klg sl/a @) k|ltztn] 36]sf] 5 .  
o; kl/l:yltdf ug'{ ;/sf/ Pj+ s]lGb|o a}+ssf nflu r'gf}ltk"0f{ 5 . Pp6f 
Joj:yfkg ubf{ csf]{df ;d:of x'g;Sg] tk{m s]lGb|o a}+s rgfvf] klg x'g'kg]{ cj:yf 
5 . lgIf]ksf] Aofhb/ a9b}df lgIf]k j9g g;s]sf] t/ shf{sf] Aofh dx+luP/ lghL 
If]q gsf/fTds ?kdf k|efljt ePsf] ljutsf] cg'ejnfO{ ;d]t dgg ul/ 
Aofhb/nfO{ jflG5t l;df leq /flv cy{tGq rnfodfg x'g] gLlt cjnDag 
ul/g'k5{ .  
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t/ntf Pj+ jfXo If]q Joj:yfkgM 

 a9bf]] Aofhb/ lghL If]qsf] clxn] ;a}eGbf rf;f] / lrGtfsf] laifo xf] . 

ljZjJofkL k|efjaf6 ;d]t cy{tGqdf ;d:of b]lvO/x]sf] ljBdfg kl/k|]Ifdf 

cy{tGqnfO{ rnfodfg agfpg Aofhb/ Psn ljGb'df /fVg ;/sf/ Pj+ 

s]lGb|o a}+sn] cfjZos ;a} pks/0f k|of]u ug'{k5{ . Aofh a9fpbf klg 

lgIf]ksf] /sd ga9]sf] ;Gbe{df Aofhb/ :yfloTjsf nflu ;/sf/ Pj+ s]lGb|o 

a}+s4f/f ljz]if gLltut Joj:yf ug'{ cfjZos b]lvPsf] xf] .  

 a}+s ljlQo ;+:yfsf] cfwf/ b/ j[l4 x'g] qmd;+u} lk|ldod ;d]t c:jefljs 

?kdf a[l4 eO Aofhb/ csfl;P/ pBd Joj;fosf] nfut lgSs} a9]sf] x'Fbf 

cfwf/ b/ a9bf lk|ldod eg] ga9g] ;'lglZrttf x'g'k5{ . lk|ldod b/nfO{ 

jflG5t l;dfleq /fVg gLltut Joj:yf cfjZos 5 .  

 cy{tGqdf cfGtl/s / jfXo sf/0fn] jx'cfoflds k|efj k/]sf] clxn]sf] 

a]nfdf rfn' k"hL shf{ ;DalGw gof Joj:yfn] lghL If]q lg¿T;flxt ePsf] 

dfq geO Joj;fo 7Kk k|fo x'Fbf /fhZjdf ;d]t c;/ kg]{ b]lvPsfn] pQm 

Joj:yf :yug ug'{ kb{5 . cy{tGqdf ;'wf/ xFb} uPkl5 r/0fj4 ?kdf 

cfjZostf x]l/ cy{tGqdf gsf/fTds k|efj gkg]{ ul/ pQm Joj:yf 

sfof{Gjog ub}{ n}hfg ;lsG5 .  

 xfn d'n'ssf] c;xh kl/l:yltsf sf/0f C0fsf] ;fFjfAofh e'QmfgL cjlwdf 

yk ;do pknAw u/fpg] Joj:yfsf nflu s]lGb|o a}+saf6 kxn x'g' 

cfjZos 5 .  

 l;l8 /]l;of]nfO{ kl/dfh{g ug{ ;lsg] tk{m cWoog ug'{k5{ . cNksfnsf 

nflu a9fpg ;lsG5 . l;cf/cf/ nfO{ klg cNksfndf s]lx sd ul/ 

ahf/df /sd k|jfx ug'{k5{ . o;}ul/ :k|]8 b/ klg 36fpg'k5{ .  

 c;f]h @( ut];Dd hDdf % k|ltzt k"FhLut vr{ ePsf] 5 . k"FhLut vr{ 

x'g g;Sg' d'n'ssf] k'/fgf] ;d:of /x]sf] / vr{ gx'Fbf ahf/df t/ntf cefj 

x'g] u/]sf] ;Gbe{df vr{ a9fpg ljz]if kxn cfjZos 5 . cy{dGqfnon] 

k"FhLut vr{ gx'g] sf/0f klxNofO;s]sf] ;Gbe{df vr{ a9fpg] of]hgf 

tTsfn sfof{Gjog ug'{ cfjZos 5 .  

 /fhZj p7g] t/ vr{ x'g g;Sbf ;/sf/sf] 9's'l6df 7"nf] /sd olQs} /xg] 

ePsfn] o;sf] %) k|ltzt /sd a}+sx?n] pkof]u ug{ ;Sg] Joj:yf 

ul/g'k5{ .  

 :yflgo lgsfosf] lgIf]knfO{ klg ;t k|ltzt u0fgf ug]{ Joj:yf ul/g'kb{5 .  

 /]ld6\ofG; :df6{ sf8{ dfk{mt a}+s ljlQo ;+:yfnfO{ /]ld6\ofG; cfk|jfx ug]{ 

gful/sx?nfO{ k|f]T;flxt ug{ k|]l/t ug'{kg]{5 .  

 j}b]lzs /f]huf/af6 kmls{Pkl5 kfpg] ul/Psf] xfnsf] ;x'lnotk"0f{ shf{ 

;'ljwfnfO{ j}b]lzs /f]huf/df /x]s} avt pQm JolQmsf] cfl>t kl/jf/sf] 
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s'g} Ps hgf ;b:onfO{ k|bfg ug{ ;lsg] Joj:yf ug'{kg]{5 . /]ld6\ofG;sf] 

/sd a}+lsË dfWodaf6 cfpg k|f]T;flxt ul/Psf] Ps k|ltzt yk Aofh lbg] 

Joj:yfsf] ;b'kof]u eP gePsf] cg'udg ul/g'kg]{5 .  

 j}b]lzs nufgL cfslif{t ug{sf nflu ah]6df pNn]lvt :jrflnt k|lqmof 

sfof{Gjog ug'{kg]{5 . o;af/] tTsfn sfo{ljlw agfO ljb]zL nufgL a9fpg 

kxn ug'{k5{ .  

 ;/sf/sf] gLlt tyf sfo{qmddf ;dfj]z e};s]sf] Country rating tTsfn 

ul/g'kg]{ . cGt/fli6o /sd leq\ofpg jf]G8 nufotsf cGo pks/0fsf] 

k|of]u ug{ ;lsG5 . cGo nufgLsf ;|f]taf6 /sd leq\ofpg gLltut ;'wf/ 

cfjZos 5 .  

 lghL If]q tyf a}+sx?n] ljb]zaf6 C0f lng (External Commerical 

Borrowing) sf] nflu ;xhLs/0f Pj+ k|f]T;fxg ul/g'kg]{5 .  

 ;/sf/sf] ah]6 jQmJodf pNn]v ePsf] pTkfbgd"ns pBf]unfO{ cGo 

Joj;fo eGbf sd Jofhb/df shf{ k|jfx ul/g] Joj:yfnfO{ sfo{ljlw agfO 

tTsfn nfu' ul/g'kg]{5 .  

 a}+s ljlQo ;+:yfn] lng] cltl/Qm lkm, ;]jf z'Ns bf]Aa/;Dd a9]sf] 

Joj;foLx?sf] u'gf;f] cfO/x]sf] ;Gbe{df c:jefljs ?kdf z'Ns lng 

gkfOg] Joj:yf ul/g'k5{ .  

 sf]le8 !( sf] klxnf] k|efjkZrft\ NofOPsf] k'g/shf{ ;'ljwfnfO{ 

pTkfbgd"ns If]q, sf]le8af6 clt k|efljt ;fgf tyf demf}nf Pj= cGo 

pBdsf nflu lg/Gt/tf lbOg' cfjZos 5 . C0fsf] k'g{;+/rgf / 

k'g{tflnsLs/0f cfjZos 5 .  

 ljb]zLn] g]kfndf klg 3/ lsGg ;Sg] ah]6sf] Joj:yfnfO{ ;xh agfOg'kg]{5 

. o;n] tTsfn ljb]zL d'b|f leq\ofpg ;xh x'g]5 .  

d'No :yfloTj 

 /fi6« a}+sn] g} ;fj{hlgs u/]sf] kl5Nnf] d'n'ssf] cfly{s cj:yf cg';f/ 

d'b|fl:kmlt b/ * k|ltzt eGbf al9 5 . yf]s d'b|fl:kmlt o;eGbf lgSs} al9 

5 . o;n] OGwg / ;]jf If]qsf] d'No lgSs} a9]sf] b]vfp5 . ;+u} yf]sdf 

a9]sf] d'No ce}m pkef]Qmf ;Dd gk'usf] ;+s]t klg u/]sf] 5 . df}lb|s / u}/ 

df}lb|s b'j} sf/0fn] ahf/ efp csfl;Psf] x'Fbf s]lGb|o a}+s / ;/sf/ b'j}n] 

lgoGq0fsf nflu k|of; ug'{kg]{5 .  

 

 

 


