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a}Í tyf ljQLo ;+:yf Ps cfk;df ufEg] ufleg] -dh{/_ tyf k|flKt -PlSjlhzg_ 

;DaGwL ljlgodfjnL, @)&# 

g]kfn /fi6« a}Í P]g, @)%* sf] bkmf $ sf] pkbkmf -!_ sf] v08 -v_ tyf -ª_ adf]lhdsf] p2]Zo 

sfof{Gjog ug{ tyf ;f]xL P]gsf] bkmf &( sf] pkbkmf -@_ adf]lhd lgodg ug{ tyf a}Í tyf ljQLo 

;+:yf ;DaGwL P]g, @)^# sf] bkmf ^( sf] k|of]hgsf] nflu Ohfhtkqk|fKt ;+:yfx? Ps cfk;df 

ufEg] ufleg] -dh{/_ tyf k|flKt -PlSjlhzg_ ;DaGwdf g]kfn /fi6« a}Í P]g, @)%* sf] bkmf !!) sf] 

pkbkmf -@_ sf] v08 -0f_ n] lbPsf] clwsf/ k|of]u u/L g]kfn /fi6« a}]+ssf] ;~rfns ;ldltn] of] 

ljlgodfjnL agfPsf] 5 .  

kl/R5]b – !  

k|f/lDes 

!   ;+lIfKt gfd / k|f/De M -!_ of] ljlgodfjnLsf] gfd æa}Í tyf ljQLo ;+:yf Ps cfk;df ufEg] 

ufleg] tyf k|flKt -PlSjlhzg_ ;DaGwL ljlgodfjnL, @)&#Æ /x]sf] 5 .  

 -@_ of] ljlgodfjnL g]kfn /fi6« a}]+ssf] ;~rfns ;ldltn] :jLs[t u/]sf] ldltb]lv nfu' x'g]5 .
1
 

@   kl/efiff M -!_ laifo jf k|;Ën] csf]{ cy{ gnfu]df o; ljlgodfjnLdf –   

-s_ æP]gÆ eGgfn] a}Í tyf ljQLo ;+:yf ;DaGwL P]g, @)^# ;Demg' k5{ .  

-v_ æ/fi6« a}ÍÆ eGgfn] g]kfn /fi6« a}Í P]g, @)%* adf]lhd :yfkgf ePsf] g]kfn /fi6« a}Í 

;Demg' k5{ .  

-u_ æOhfhtkqk|fKt ;+:yfÆ eGgfn] ljQLo sf/f]af/ ug{ a}Í tyf ljQLo ;+:yf ;DaGwL P]g, 

@)^# adf]lhd Ohfhtkq k|fKt u/]sf] a}Í jf ljQLo ;+:yf ;Demg' k5{ .  

-3_ æufEg] ufleg]Æ eGgfn] b'O{ jf b'O{ eGbf a9L Ohfhtkqk|fKt ;+:yfx?aLr cfk;df ePsf] 

;Demf}tf adf]lhd ufleg] ;+:yfsf] cl:tTj ;dfKt eO{ ufEg] ;+:yfdf ;dflxt x'g] sfo{ 

;Demg' k5{ / ;f] zAbn] b'O{ jf b'O{ eGbf a9L Ohfhtkqk|fKt ;+:yf Ps cfk;df ufleO{ 

gofF ;+:yf aGg] sfo{nfO{ ;d]t hgfpF5 .  

-ª_ æufEg] ;+:yfÆ eGgfn] ufleg] ;+:yfsf] ;DklQ, bfloTj jf Joj;fonfO{ cfkm"n] :jLsf/ u/L 

lng dGh'/ u/]sf] Ohfhtkqk|fKt ;+:yf ;Demg' k5{ .  

-r_ æufleg] ;+:yfÆ eGgfn] cfˆgf] ;DklQ, bfloTj jf Joj;fonfO{ ufEg] ;+:yfdf x:tfGt/0f 

ug]{ tyf ufEg] sfo{ ;dfKt ePkl5 sfg"gL cl:tTj ;dfKt x'g] Ohfhtkqk|fKt ;+:yf 

;Demg' k5{ .  

                                

1
 g]kfn /fi6« a}Ísf] ;~rfns ;ldltsf] ldlt @)&#.)%.!* sf] #*÷@)&# cf}+ a}7saf6 :jLs[t eO{ nfu'  

ePsf] . 
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-5_ æk|flKt -PlSjlhzg_Æ eGgfn] Pp6f Ohfhtkqk|fKt ;+:yfn] csf]{ Ohfhtkqk|fKt ;+:yfnfO{ 

vl/b k|lqmofåf/f cfkm"df ;dflxt ug{] sfo{ ;Demg' k5{ / ;f] zAbn] nlIft ;+:yfn] k|fKt 

ug{] ;+:yfdf ljno x'g' k"j{ u/]sf ;Dk"0f{ s/f/Lo bfloTj :jLsf/ ug{] sfo{ ;d]tnfO{ 

hgfpF5 .  

-h_ æk|fKt ug{] ;+:yf -PSjfo//_Æ eGgfn] v08 -5_ adf]lhd csf]{ Ohfhtkqk|fKt ;+:yfnfO{ 

cfk"mdf ;dflxt ug{] d"n ;+:yf ;Demg' k5{ .  

-em_ ænlIft ;+:yfÆ eGgfn] v08 -5_ adf]lhd vl/b u/]sf] ;+:yfnfO{ ;Demg' k5{ .  

-`_ æk|flKt -PlSjlhzg_ df ;+nUg ;+:yfÆ eGgfn] k|fKt ug]{ ;+:yf -PSjfo//_ / nlIft ;+:yf 

b'j}nfO{ ;Demg' k5{ .  

-6_ æcGo ;+:yfÆ eGgfn] o; a}Íaf6 Ohfhtkqk|fKt gu/]sf ;+ul7t ;+:yf ;Demg' k5{ .  

-7_ æsd{rf/LÆ eGgfn] ufEg] ufleg] jf k|flKt -PlSjlhzg_ k|of]hgsf nflu lg0f{o ug{ a;]sf] 

;fwf/0f;ef x'Fbfsf avt ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfdf sfo{/t 

sd{rf/L ;Demg' k5{ .  

-8_  æC0fbftfÆ eGgfn] Ohfhtkqk|fKt ;+:yfnfO{ lgIf]k jfx]ssf] /sd C0f ;fk6L lbg] ;+:yf 

tyf JolQm ;Demg' k5{ .  

-9_ æJoj;foÆ eGgfn] gfkmf jf nfesf] k|of]hgsf nflu ul/Psf] s'g} klg sfd sf/jfxL, 

To:tf] sfd sf/jfxLaf6 k|fKt ul/Psf] jf ;f];Fu ;DalGwt jf ;f]sf] k|of]hgsf nflu k|of]u 

ul/Psf] ;DklQ, bfloTj tyf o:tf sfd sf/jfxL;Fu k|fKt clwsf/ ;Demg' k5{ .  

-0f_ æ;'/If0fÆ eGgfn] aGwsL jf cGo s'g} z]o/, l8j]Gr/, ljlgdokq, k|lt1fkq, hdfgt, lwtf] 

jf w/f}6L nufotsf ;'/If0f lglZrt jf ;+/rgfTds xfOkf]lys];g, Ifltk"lt{ afkt tTsfn 

nfu' ul/Psf jf eljiodf nfu' x'g;Sg] e'QmfgL, C0f jf bfloTjsf] ;'/Iff lbg] ;DaGwdf 

ul/Psf sfuhft ;Demg'  k5{ .  

-t_ æ;+o'Qm dh{/ jf k|flKt -PlSjlhzg_ ;ldltÆ eGgfn] ljlgod % sf] pk–ljlgod -#_ 

adf]lhd ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfaLr u7g ePsf] ;+o'Qm dh{/ 

jf k|flKt  -PlSjlhzg_ ;ldltnfO{ ;Demg' k5{ .  

-y_ æZf]o/ :jfk cg'kft -Share Swap Ratio_Æ eGgfn] ufEg] ufleg] jf nlIft ;+:yfsf 

z]o/wgLx?n] cfkm\gf] k|To]s z]o/ jfkt kfpg] uflePkl5 sfod x'g] ;+:yf jf k|fKt ug]{ 

;+:yf -PSjfo//_ sf] z]o/ ;+VofnfO{ ;Demg'k5{ .  

-b_ æcfwf/ g]6jy{ -Base Net Worth_Æ eGgfn] o; ljlgodfjnLsf] ljlgod -*_ adf]lhd 

lgo'Qm d"NofÍgstf{n] ;f]xL ljlgodsf] pkljlgod -%_ sf] v08 -s_ adf]lhd u0fgf u/]sf] 

cfwf/ g]6jy{nfO{ hgfpg]5 .  
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kl/R5]b – @  

p2]Zo, of]Uotf, Ohfhtkqk|fKt ;+:yfsf] ;~rfns ;ldltn] clVtof/L lng], ;+o'Qm dh{/ ;ldlt 

u7g,k|f/lDes lgj]bg tyf ;}4flGts ;xdlt ;DaGwL Joj:yf 

#   p2]Zo M of] ljlgodfjnLsf] p2]Zo b]xfo adf]lhd x'g]5 M–  

-s_ d'n'ssf] ;du| a}+lsË tyf ljQLo k|0ffnLsf] ;+a4{g u/L ;f] k|lt ;j{;fwf/0fsf] 

ljZj;lgotf clej[l4 ug]{ .  

-v_ d'n'ssf] a}lsË tyf ljQLo k|0ffnLnfO{ ;'zfl;t, ;'/lIft, :j:y, s'zn, tyf ;Ifd agfO{ 

ljQLo If]qsf] :yfloTj sfod ug]{ .  

-u_ ljQLo k|0ffnLsf] k'FhLut cfwf/ ;'b[9 u/L k|lt:kwf{Tds Ifdtfsf] ljsf; ug]{ .  

-3_ Ohfhtkqk|fKt ;+:yfx?sf] ljQLo, dfgj ;+zfwg, k|fljlws Pj+ cGo Ifdtfsf] clej[l4 

u/L ;j{;fwf/0fnfO{ cfw'lgs, u'0f:t/Lo tyf e/kbf]{ a}+lsË ;'ljwf k|bfg ug{ ;Sg] 

t'Nofpg] . 

-ª_ Ohfhtkqk|fKt ;+:yfsf lgIf]kstf{, nufgLstf{ nufot ;/f]sf/jfnfx?sf] lxt ;+/If0f   

ug]{ .  

$   of]Uotf M -!_ /fi6« a}Íaf6 Ohfhtkqk|fKt æsÆ, ævÆ / æuÆ ju{sf ;+:yfx? Ps cfk;df ufEg 

ufleg jf k|flKt -PlSjlhzg_ sf nflu of]Uo x'g]5g\ . æ3Æ ju{sf Ohfhtkqk|fKt ;+:yf ;f]xL 

ju{sf] csf]{ ;+:yf;Fu dfq ufEg ufleg jf k|flKt -PlSjlhzg_ sf nflu of]Uo x'g]5 .  

-@_ ;j{;fwf/0fdf z]o/ hf/L ul/;s]sf jf ul/g;s]sf Ohfhtkqk|fKt ;+:yfx? ;d]t Ps 

cfk;df ufEg ufleg jf k|flKt -PlSjlhzg_ sf nflu of]Uo dflgg]5g\ . t/ ufleP/ jf k|flKt  

-PlSjlhzg_ kZrft\ sfod x'g] ;+:yfsf] s"n hf/L k"FhLsf] sDtLdf tL; k|ltzt z]o/ 

;j{;fwf/0fdf laqmL ljt/0f gePsf] cj:yfdf To:tf] gk'u c+z ;j{;fwf/0fdf hf/L ug]{ Joj:yf 

;DalGwt ;+:yfn] ldnfpg' kg]{5 .  

-#_ /fi6« a}Ín] tf]s]sf] Go"gtd k"FhLsf]if cg'kft k'u]sf jf gk'u]sf Ohfhtkqk|fKt ;+:yfx? Ps 

cfk;df ufEg ufleg jf k|flKt -PlSjlhzg_ sf nflu of]Uo x'g]5g\ . t/ pQm ;+:yfx? ufleP/ 

jf k|flKt -PlSjlhzg_ kZrft\ Go"gtd k"FhLsf]if cg'kft tf]lsP adf]lhd x'g' kg]{5 .  

-$_ /fi6« a}Ín] ;d:ofu|:t 3f]if0ff u/]sf ;+:yfx? k|flKt -PlSjlhzg_ sf nflu dfq of]Uo 

x'g]5g\ .  

-%_ Ohfhtkqk|fKt ;+:yfn] ufEg] ufleg] tyf k|flKt -PlSjlhzg_ k|lqmofnfO{ Ps;fy cufl8 

a9fpg ;Sg] 5}gg\ .  

-^_ ;+:yfut ;'zf;g tyf hf]lvd Joj:yfkg ;DaGwdf lbOPsf lgb]{zgx?sf] kfngf gePsf] 

sf/0f ljQLo k|0ffnLdf kg{ ;Sg] c;/ tyf ufEbf÷ufle+bf jf k|flKt -PlSjlhzg_ kZrft\ sfod 

/xg] ;l~rt gfkmf÷gf]S;fgLsf] cj:yf ;d]tnfO{ dWogh/ u/L /fi6« a}Ín] s'g} klg 

Ohfhtkqk|fKt ;+:yfnfO{ ufEg ufleg jf k|flKt -PlSjlhzg_ sf nflu cof]Uo dfGg ;Sg]5 .  



 

- 4 - 

%   Ohfhtkqk|fKt ;+:yfsf] ;~rfns ;ldltn] clVtof/L lng] tyf ;+o'Qm dh{/ jf k|flKt         

-PlSjlhzg_ ;ldlt u7g ug]{ M -!_ ljlgod $ sf] pkljlgod -!_, -@_, -#_ tyf -$_ adf]lhd 

of]Uo Ohfhtkqk|fKt ;+:yfn] P]gdf tf]lsPsf k|lqmof k"/f u/L csf]{ Ohfhtkqk|fKt ;+:yf;Fu 

ufEg ufleg jf k|flKt -PlSjlhzg_ ug{ rfx]df ;f] sfo{ cufl8 a9fpg kl5Nnf] b'O{ cfly{s 

jif{leq ;DkGg ;fwf/0f ;efaf6 ljz]if k|:tfj kfl/t u/L ;~rfns ;ldltn] clVtof/L k|fKt 

ug'{ kg]{5 . t/ ljz]if kl/l:ylt ;[hgf ePsf] cj:yfdf ;+:yfsf] cfufdL ;fwf/0f ;efaf6 

cg'df]bg u/fpg] u/L ;~rfns ;ldltn] ufEg] ufleg] jf k|flKt -PlSjlhzg_ sf] k|lqmofnfO{ 

cufl8 a9fpg ;Sg]5 .  

-@_ pk–ljlgod -!_ adf]lhd clVtof/L k|fKt ;~rfns ;ldltn] pko'Qm ;+:yf klxrfg tyf 

5gf}6 u/L ufEg] ufleg] jf k|flKt -PlSjlhzg_ sfo{ cufl8 a9fpg sDtLdf b]xfosf ljifox? 

v'Ng] u/L ;f] ;+:yf;Fu k|f/lDes ;dembf/L -MOU_ ug'{ kg]{5 .  

-s_ jflif{s jf ljz]if ;fwf/0f ;ef / ;~rfns ;ldltsf] ufEg] ufleg] jf k|flKt -PlSjlhzg_ 

;DaGwL lg0f{o .  

-v_ uflePkl5 jf k|flKt -PlSjlhzg_ kl5 sfod /xg] ;+:yfsf] gfd, 7]ufgf, Ohfhtkqsf] ju{ 

tyf sfo{If]q .  

-u_ ;+o'Qm dh{/ jf k|flKt -PlSjlhzg_ ;ldltsf] u7g tyf sfo{x? .  

-3_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ sfo{df nfUg] cg'dflgt nfut, ;f] sf] afF8kmfF6 tyf 

vr{ ug]{ k|lqmof .  

-ª_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ sfo{ ;DkGg ug]{ ;doa4 sfo{tflnsf .  

-r_ sd{rf/Lsf] ;]jf, ;'ljwf tyf kbldnfg ug]{ k|lqmofsf ;DaGwdf ePsf ;dembf/L .  

-5_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ sfo{ ;DkGg geP;Dd sd{rf/L Joj:yfkg ;DaGwdf 

lnOg] lg0f{o k|lqmof .  

-h_ ufEg] ufleg] jf nlIft ;+:yfsf] ;DklQ, bfloTj tyf sf/f]af/sf] d"NofÍgsf nflu 

d"NofÍgstf{sf] lgo'QmL ;DaGwL Joj:yf .  

-em_ cGo ljifox?df ePsf] ;dembf/L .  

-#_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfx?n] b]xfo adf]lhd Ps ;+o'Qm dh{/ jf 

k|flKt -PlSjlhzg_ ;ldlt -Joint Merger or Acquisition Committee_ u7g ug'{ kg]{5 .  

-s_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfsf ;~rfnsx? dWo]af6 sDtLdf 

Pshgf / a9Ldf # hgf;Dd ;b:o tf]Sg' kg]{5 .  

-v_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfsf ;~rfns ;ldltsf cWoIf jf 

n]vfk/LIf0f ;ldltsf ;+of]hs /x]sf ;~rfns ;b:o tf]lsg] 5}g .
2
 

                                

2
 g]kfn /fi6« a}Ísf] ;~rfns ;ldltsf] ldlt @)&#.!).!@ sf] ^^÷@)&# cf}+ a}7saf6 ;+zf]wg ePsf] . 
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-u_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfsf ;~rfns cfˆgf] sfo{sfn 

cjlw;Dd ;b:o /xg]5g\ .  

-$_ pk–ljlgod -#_ adf]lhd u7g ul/Psf] ;+o'Qm dh{/ jf k|flKt -PlSjlhzg_ ;ldltn] cfkm\gf] 

sfo{x? ;doa4 tyf ldtJooL 9Ën] ug'{ kg]{5 . ;ldltsf kbflwsf/Lx? cfkm\gf] sfo{sf nflu 

cf– cfˆgf] ;+:yf k|lt JolQmut tyf ;fd"lxs ?kn] lhDd]jf/ /xg] 5g \ . ;ldltsf] a}7sdf 

ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfsf k|d'v sfo{sf/L clws[t jf s'g} lj1 

JolQmnfO{ cfjZostfg';f/ /fo ;'emfjsf nflu cfdlGqt ug{ ;lsg]5 .  

^   k|f/lDes lgj]bg tyf 5nkmn M -!_ ljlgod -%_ sf] pk–ljlgod -@_ adf]lhd k|f/lDes 

;dembf/L u/]sf Ohfhtkqk|fKt ;+:yfx?af6 clVtof/ k|fKt clwsf/Lx?n] ;+o'Qm ?kdf ufEg 

uflegsf nflu cg';"rL–! jf k|flKt -PlSjlhzg_ sf nflu cg';"rL–@ adf]lhdsf] 9fFrfdf /fi6« 

a}Í ;dIf lgj]bg lbg' kg]{5 . ;f] lgj]bgsf ;fy ;fwf/0f ;ef tyf ;~rfns ;ldltsf] lg0f{o, 

k|f/lDes ;dembf/L–kqsf] k|ltlnlk / g]kfn lwtf]kq ljlgdo ahf/ lnld6]8af6 ufEg] ufleg] 

jf nlIft ;+:yfsf] z]o/ sf/f]jf/ /f]Ssf ul/Psf] kq ;+nUg ug'{ kg]{5 .  

-@_ pk–ljlgod -!_ adf]lhdsf] lgj]bg / dfu ul/Psf yk sfuhft k|fKt ePkl5 cfjZostf 

cg';f/  /fi6« a}Ín] lgj]bsx?;Fu 5'§f5'§} jf ;fd'lxs ?kn] 5nkmn ug{ ;Sg]5 .  

-#_ pk–ljlgod -!_ adf]lhdsf] lgj]bg lkmtf{ lng rfx]df ;f]sf] lnlvt hfgsf/L lbO{ 

lgj]bsx?n] lkmtf{ lng ;Sg]5g\ . t/ pk–ljlgod -@_ adf]lhd ;a} lgj]bsx?;Fu 5nkmn 

eO;s]sf] cj:yfdf dgf;Lj sf/0f ePdf dfq :jLs[lt lnP/ lkmtf{ lng ;Sg]5g\ .  

& ;}4flGts ;xdlt M -!_ ljlgod ^ sf] pk–ljlgod -!_ adf]lhd lgj]bg k|fKt ePkl5 /fi6« a}Ín] 

P]gsf] bkmf ^( tyf o; ljlgodfjnL adf]lhdsf] k|lqmof k'/f ug]{ zt{ / ;+:yf ufEbf uflebf 

jf k|flKt  -PlSjlhzg_ ubf{ d'n'ssf] a+}lsË tyf ljQLo k|0ffnLsf] ljsf;, :jR5 k|lt:kwf{ tyf 

sfg'gsf] kfngfdf s'g} klg lsl;dsf] gsf/fTds c;/ kg]{ 5}g eGg] s'/fdf cfkm" ljZj:t 

ePdf ufEg] ufleg] jf k|flKt -PlSjlhzg_ sf] k|lqmof cufl8 a9fpg zt{x? ;lxt ;}4flGts 

;xdlt k|bfg ug{ ;Sg]5 .  

-@_ pk ljlgod -!_ adf]lhd ;}4flGts ;xdlt k|fKt u/]sf ;+:yfx?n] ufEg] ufleg] jf k|flKt   

-PlSjlhzg_ k|lqmofnfO{ dgf;Lj sf/0f ;lxt /fi6« a}Ísf] :jLs[lt glnO{ cfkm"v'zL e+u u/L 

To:tf] k|lqmofaf6 cnu ePsf] lg0f{o ug{ ;Sg] 5}gg\ .  

-#_ pk ljlgod -!_ adf]lhd ;}4flGts ;xdlt k|fKt u/]sf ;+:yfx?af6 ufEg] ufleg] jf k|flKt   

-PlSjlhzg_ k|lqmofaf6 cnu x'g dgf;Lj dflkmssf] sf/0f v'nfO{ ;~rfns ;ldltsf] lg0f{o 

tyf ;+o'Qm dh{/ jf k|flKt -PlSjlhzg_ ;ldltsf] ;xdlt ;lxt lgj]bg k]z x'g cfPdf /fi6« 

a}Ín] ;}4flGts ;xdlt /2 ul/lbg ;Sg]5 . t/ ;f] ;+:yfx?dWo] s]xL ;+:yfx? Ps cfk;df 

ufEg ufleg jf k|flKt -PlSjlhzg_ sf nflu ;xdt ePsf] cj:yfdf /fi6« a}Ín] cf}lrTotf x]/L 

tL ;+:yfx?sf] nflu dfq ;}4flGts ;xdlt sfod /fVg ;Sg]5 . 
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kl/R5]b – #  

;DklQ, bfloTj tyf sf/f]af/sf] d"NofÍg, z]o/ :jfk cg'kftdf ;xdlt, 

clGtd ;Demf}tf tyf clGtd :jLs[lt ;DaGwL Joj:yf 

*  ;DklQ, bfloTj tyf sf/f]af/sf] d"NofÍg M -!_ o; ljlgodfjnL adf]lhd ufEg ufleg jf k|flKt 

-PlSjlhzg_ sf nflu ;}4flGts ;xdlt k|fKt u/]kl5 d"NofÍgstf{af6 ufEg] ufleg] jf nlIft 

;+:yfx?sf] ;DklQ, bfloTj tyf sf/f]jf/sf] kl5Nnf] cjlwsf] d"NofÍg u/fpg' kg]{5 . /fi6« a}Ín] 

cfjZos 7fg]df yk cjlwsf] d"NofÍgsf nflu ;d]t lgb]{zg lbg ;Sg]5 . t/ ;f] ;+:yfx?n] 

;}4flGts ;xdltsf nflu /fi6« a}Ídf lgj]bg lbg' k"j{ ;DklQ, bfloTj tyf sf/f]af/sf] d"NofÍg 

u/fpg ;Sg]5g\ .  

-@_ pk–ljlgod -!_ adf]lhd ;DklQ, bfloTj tyf sf/f]af/sf] d"NofÍgsf nflu d"NofÍgstf{ 

lgo'Qm ubf{ g]kfn rf6{8{ PsfpG6]06\; ;+:yfaf6 k]zfut k|df0fkq -COP_ lnPsf] tyf slDtdf 

Ps ;fem]bf/sf] Go"gtd of]Uotf al/i7 rf6{8{ PsfpG6]06\; -FCA_ eO{ cGo ;fem]bf/x? rf6{8{ 

Psfp06]G;L plQ0f{ u/L Go"gtd % aif{ sfof{g'ej ePsf] ;b:o /x]sf] kmd{x?dWo]af6 ug'{   

kg]{5 . ;f]sf cltl/Qm æsÆ ju{sf] Ohfhtkqk|fKt ;+:yf ufEg] ufleg] jf To:tf] ;+:yf k|flKt         

-PlSjlhzg_ ug]{ cj:yfdf pQm kmd{df sDtLdf # hgf rf6{8{ PsfpG6]06\; sfo{/t /x]sf] x'g' 

kg]{5 .
3
 

-#_ pk–ljlgod -@_ adf]lhd lgo'Qm kmd{n] b]xfo adf]lhdsf cfwf/df ;DklQ, bfloTj tyf 

sf/f]af/sf] d"NofÍg sfo{ ;DkGg u/L :jLsfo{ 9fFrfdf d"NofÍg k|ltj]bg tof/ u/L k]z ug'{ 

kg]{5 .  

-s_ /fli6«o tyf cGt/f{li6«o :t/df :yflkt dfGotf, cfwf/, dfkb08 tyf /fi6« a}Ín] tf]s]sf 

zt{x?sf] kfngf ug'{ kg]{5 .  

-v_ ;DalGwt ;+:yfsf] ;DklQ, bfloTj tyf sf/f]af/df lgxLt hf]lvdx?sf] klxrfg u/L ;f] sf] 

nflu plrt Joj:yf -Provisioning_ ug'{ kg]{5 .  

-u_ ;a} ;+:yfx?sf] ;DklQ, bfloTj tyf sf/f]af/sf] d"NofÍg ;dfg l;4fGtsf cfwf/df ug'{ 

kg]{5 .  

-3_ ;DklQsf] d'NofÍg k|rlnt ahf/ d'No -Fair Market Value_ df ug'{ kg]{5 . t/ 3/hUuf, 

hldg, ;jf/L ;fwg, d]zLg/Lsf] xsdf ;DalGwt Joj;flos lj1x?sf] d"NofÍg 

k|ltj]bgnfO{ cfwf/ lng' kg]{5 .   

-ª_ ;DklQ, bfloTj tyf sf/f]jf/sf] lstfjL d'No -Book Value_, ;dfof]lht /sd -Adjusted 

Amount_ ;lxtsf] k|rlnt ahf/ d"No -Fair Market Value_ v'Ng] ljj/0f tyf 

;dfof]hgsf cfwf/x? -Basis of Adjustment_ :ki6 ?kdf pNn]v u/]sf] x'g' kg]{5 .  

-r_ ;DklQ d"NofÍg ug]{ k|of]hgsf nflu Voflt -Goodwill_ nfO{ ;dfj]z ug{ kfOg] 5}g .  

                                

3
 g]kfn /fi6« a}Ísf] ;~rfns ;ldltsf] ldlt @)&#.!).!@ sf] ^^÷@)&# cf}+ a}7saf6 ;+zf]wg ePsf] . 
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-$_ pk–ljlgod -#_ adf]lhdsf] k|ltj]bgsf] 5'§} v08df d"NofÍgstf{n] ufEg] ufleg] jf nlIft 

;+:yf;Fu ;DalGwt b]xfo adf]lhdsf ljifox?df ls6fgL /fo k]z ug'{ kg]{5 / ufEg] ufleg] jf 

k|flKt -PlSjlhzg_ sfo{af6 ;f] ljifox?df kg]{ k|efjsf] lj:t[t ljZn]if0f ;d]t ug'{ kg]{5 M–  

-s_ k"FhL kof{Kttf,  

-v_ g]6jy{,  

-u_ lgIf]ksf] juL{s/0f tyf ;+/rgf  

-3_ shf{sf] juL{s/0f tyf u'0f:t/  

-ª_ shf{ gf]S;fgL Joj:yfsf] kof{Kttf,  

-r_ k|rlnt sfg"g tyf lgodgsf] kfngf l:ylt,  

-5_ t/ntf ljj/0f,  

-h_ hgzlQm Joj:yfkg,  

-em_ ;"rgf k|ljlw,  

-`_ Joj;fosf] ahf/ c+z,  

-6_ z]o/ :jfk cg'kft -Share Swap Ratio_,  

-7_ z]o/sf] ahf/d"No,  

-8_ zfvf ;~hfn -Branch Network_,  

-9_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfsf] kl5Nnf] kfFr cfly{s jif{sf] k|d'v 

ljQLo kl/;"rsx? / ufleP/ jf k|flKt -PlSjlhzg_ kl5sf] kfFr aif{sf] k|If]lkt ljQLo 

sf/f]af/ tyf l:ylt, /  

-0f_ dfly pNn]lvt k|efj ljZn]if0fsf] cfwf/df ;'wf/sf nflu cjnDag ug'{ kg]{ pkfox? .  

-%_ pk–ljlgod -#_ adf]lhdsf] k|ltj]bgsf] 5'§} v08df d"NofÍgstf{n] lgDg zt{ tyf 

dfkb08x?sf cfwf/df z]o/ :jfk cg'kft -Share Swap Ratio_ u0fgf u/L ;'emfj k]z ug'{  

kg]{5 .  

-s_ ufEg] ufleg] ;+:yfx?sf] u0fgf ul/Psf] ;dfof]lht v'b ;DklQ -Adjusted Net Worth_ 

nfO{ &% k|ltzt, Joj;flos d"NofÍg -Business Valuation_ nfO{ @) k|ltzt / g]kfn 

lwtf]kq ljlgdo ahf/ lnld6]8af6 k|sflzt kl5Nnf] !*) lbgsf] cf};t sf/f]af/ d"Nosf] 

cfwf/df to x'g] /sdnfO{ % k|ltzt ef/fÍ lbO{ cfwf/ g]6jy{ -Base Net Worth_ u0fgf 

ug'{ kg]{5 .   

     pbfx/0fsf nflu s'g} æs a}ÍÆ sf] d"NofÍg k|ltj]bg cg';f/ v'b ;DklQ ?=$=)) ca{, 

Joj;flos d"NofÍg ?=!=** ca{ / kl5Nnf] !*) lbgsf] cf};t sf/f]af/ d"Nosf cfwf/df 
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ahf/ k"FhLs/0f /sd ?=* ca{ 5 eg] pNn]lvt /sdnfO{ qmdzM &%, @) / % k|ltzt 

ef/fÍ lbO{ u0fgf ubf{ cfwf/ g]6jy{ -BaseNetWorth_ lgDgfg';f/ ?=#=&* ca{ x'G5 .  

-/sd ?= ca{df / ef/f+s cg'kftdf_  

u0fgfsf cfwf/x?  /sd  ef/f+s  s"n /sd  

v'b ;DklQ  4.00  0.75  3.00  
Joj;flos d"NofÍg  1.88  0.20  0.38  
ahf/ k"FhLs/0f  8.00  0.05  0.40  
d"NofÍgstf{n] u0fgf ug]{ cfwf/ g]6jy{    3.78 

 o; v08sf] k|of]hgsf nflu Joj;flos d"NofÍg -Business Valuation_ eGgfn] 

Ohfhtkqk|fKt ;+:yfsf] jt{dfg k"FhL, hgzlQm, lgIf]ksf] l:ylt, shf{sf] u'0f:t/, d'gfkmf, 

zfvf ;~hfn nufotsf cfwf/df cfufdL !) aif{sf] nflu Joj;fosf] v'b d'gfkmf k|If]k0f 

u/L clGtd z]if d"No -Final Residual Value_ ;d]t ;dfj]z u/L jt{dfg Discounting 

Factor n] l8:sfp06 u/L u0fgf ul/Psf]  s"n jt{dfg d"NonfO{ hgfpg]5 .   

    pbfx/0fsf nflu cfufdL !) aif{sf] nflu k|If]lkt Joj;flossf] v'b d'gfkmf k|ltaif{ 

?=)=@) ca{, clGtd z]if d"No ?=!=% ca{ / Discounting Factor !) k|ltzt /x]sf] 

cj:yfdf Joj;flos d"NofÍg /sd u0fgf ubf{ lgDgfg';f/ ?=!=*! ca{ x'g cfpF5 . 

-d'gfkmf tyf jt{dfg d"No ?= ca{df / l8:sfp06/ b/ k|lt aif{ !) k|ltztn]_  

aif{  d'gfkmf  l8:sfp06 b/  jt{dfg d"No  

1  0.20  0.91  0.18  
2  0.20  0.83  0.17  
3  0.20  0.75  0.15  
4  0.20  0.68  0.14  
5  0.20  0.62  0.12  
6  0.20  0.56  0.11  
7  0.20  0.51  0.10  
8  0.20  0.47  0.09  
9  0.20  0.42  0.08  
10  0.20  0.39  0.08  
10  1.50* 0.39  0.58  

s"n jt{dfg d"No   1.81 

* z]if d"No  

-v_ v08 -s_ df u0fgf ul/Psf] cfwf/ g]6jy{ -Base Net Worth_ sf] cfwf/df k|lt z]o/ 

cfwf/ g]6jy{ u0fgf ug'{ kg]{5 . o;/L u0fgf ul/Psf] k|lt z]o/ cfwf/ g]6jy{ dWo] ufEg] 

jf ufleg] h'g ;+:yfsf] a9L 5, ;f]nfO{ ! a/fa/ dfgL afFsL ;+:yfx?sf] lx;fa u/L z]o/ 

:jfk cg'kft u0fgf ug'{ kg]{5 .   
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pbfx/0fsf nflu æs a}ÍÆ / æv a}ÍÆ sf] cfwf/ g]6jy{ qmdzM ?=#=&* ca{ tyf ?=!=&) 

ca{ / r'Qmf z]o/ lsQf qmdzM !,)),)),))) tyf %),)),))) 5 eg] lgDgfg';f/ k|lt 

z]o/ cfwf/ g]6jy{ qmdzM ?=#&* tyf #$) / z]o/ :jfk cg'kft ! M )=*((% x'g] 

b]lvG5 . 

laifo s a}Í v a}Í 

cfwf/ g]6jy{  ?= #=&* ca{  ?= !=&) ca{  

z]o/ lsQf  !,)),)),)))  %),)),)))  

k|lt z]o/ cfwf/ g]6jy{  ?=#&*  ?=#$)  

z]o/ :jfk cg'kft  !=))  )=*((%  

  o;/L d"NofÍgstf{n] cfkm\gf] k|ltj]bgdf æs a}ÍÆ / æv a}ÍÆ aLrsf] z]o/ :jfk cg'kft  

-Share Swap Ratio_ ! M )=*((% x'g] l;kmfl/z ug'{ kg]{5 . 

u_  nlIft ;+:yfsf z]o/wgLx?nfO{ k|fKt ug]{ ;+:yf -PSjfo//_ sf] z]o/df jf gubdf e'QmfgL 

lbg to x'g] d"No l;kmfl/z ubf{ d"NofÍgstf{n] nlIft ;+:yfsf] ;dfof]lht v'b ;DklQ    

-Adjusted Net Worth_ / k|fKt ug]{ ;+:yf -PSjfoo/_ sf] ;d]t pko'Qm ljlwaf6 v'b 

;DklQ k'gMd{"NofÍg u/L ;f]nfO{ cfwf/ g]6jy{sf] ?kdf lnO{ ljlgod * sf] v08 -v_ df 

tf]lsPsf] ljlwaf6 d"No to ug{' kg]{5 .  

(  z]o/ :jfk cg'kft -Share Swap Ratio_ sfod ug]{ M ljlgod * adf]lhdsf] ;DklQ, bfloTj 

tyf sf/f]af/sf] d"NofÍg k|ltj]bg k|fKt u/]kl5 ;+o'Qm dh{/ jf k|flKt -PlSjlhzg_ ;ldltn] 

b]xfo adf]lhd z]o/ :jfk cg'kft -Share Swap Ratio_ sfod ug{' kg]{5 .  

-s_  ljlgod * adf]lhdsf] d"NofÍg k|ltj]bgdf l;kmfl/z ul/Psf] z]o/ :jfk cg'kft -Share 

Swap Ratio_ nfO{ oyfjt :jLsf/ ug{ ;lsg]5 . t/ Joj;fosf] k|lti7f, sd{rf/Lsf] 

of]Uotf, ahf/ pkl:ylt, d'gfkmfsf] Oltxf;, kl5Nnf] ahf/ d"No, Ohfhtkqsf] ju{ 

nufotsf cfwf/df ;+o'Qm dh{/ ;ldltn] d"NofÍgstf{n] l;kmfl/z u/]sf] ufEg] ufleg] 

;+:yfx?sf] z]o/ :jfk cg'kft  -Share Swap Ratio_ jf nlIft ;+:yfnfO{ lbOg] gub jf 

z]o/ cg'kftsf] k'gu{0fgf ug{ rfx]df ljlgod * adf]lhdsf] d"NofÍg k|ltj]bgdf pNn]lvt 

v'b ;DklQsf] a9Ldf !) k|ltztn] cfwf/ g]6jy{ -Base Net Worth_ df yk36 u/L u0fgf 

ul/Psf] ;dfof]lht cfwf/ g]6jy{ adf]lhd ljlgod * sf] v08  -v_ df pNn]lvt ljlw 

cg';f/ ;+zf]lwt z]o/ :jfk cg'kft -Revised Share Swap Ratio_ u0fgf ug{ ;lsg]5 .  

  pbfx/0fsf nflu ljlgod * sf] pk–ljlgod -%_ sf] v08 -s_ df æs a}ÍÆ sf] pNn]lvt 

cfwf/ g]6jy{df a9Ldf !) k|ltzt;Dd yk36 u/L ;dfof]lht cfwf/ g]6jy{ -Revised 

Base Networth_ u0fgf ug{ ;lsg]5 .  
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-/sd ?= ca{df / ef/f+s cg'kftdf_  

u0fgfsf cfwf/x? /sd ef/f+s s"n /sd 

v'b ;DklQ  4.00 0.75 3.00 

Joj;flos d"NofÍg  1.88 0.20 0.38 

ahf/ k"FhLs/0f  8.00 0.05 0.40 

d"NofÍgstf{n] u0fgf ug]{ cfwf/ g]6jy{  
  3.78 

v'b ;DklQsf] !) k|ltzt yk -$=)) × !) k|ltzt_  
  0.40 

;dfof]lht cfwf/ g]6jy{ -Revised Base Networth_    4.18 

  o;}u/L æv a}ÍÆ sf] cfwf/ g]6jy{df klg !) k|ltzt yk u/L ;dfof]lht cfwf/ g]6jy{    

-Revised Base Networth_ ?=!=*) ca{ u0fgf ePdf b'O{ ;+:yfsf] z]o/ :jfk cg'kft 

lgDgfg';f/ k'gu{0fgf x'g] b]lvG5 . 

laifo s a}Í v a}Í 

k'gu{0fgf ul/Psf] cfwf/ g]6jy{  ?= $=!* ca{  ?= !=*) ca{  

z]o/ lsQf  !,)),)),)))  %),)),)))  

;dfof]lht k|lt z]o/ cfwf/ g]6jy{  ?=$!*  ?=#^)  

z]o/ :jfk cg'kft  !=))  )=*^!@  

-v_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfx?sf] r'Qmf k"FhLsf] s'n of]u eGbf 

ufleP/ jf k|flKt -PlSjlhzg_ kZrft\ sfod x'g] ;+:yfsf] r'Qmf k"FhL sd x'g] ePdf r'Qmf 

k"FhLdf km/s x'g cfpg] /sd -art_ nfO{ k"FhLut hu]8f sf]if jf dh{/÷PlSjlhzg 

l/he{df n]vfÍg ug'{  kg]{5 . o:tf] /sdaf6 z]o/wgLx?nfO{ gub nfef+z afF8\g kfOg] 

5}g .   

pbfx/0fsf nflu dh{/sf] ;Gb{edf ;+o'Qm dh{/ ;ldltn] d"NofÍgstf{n] l;kmfl/z u/]sf] 

z]o/ :jfk cg'kftdf ;xdlt sfod u/]df k"FhLut hu]8f sf]if÷dh{/ l/he{df n]vfÍg x'g] 

art /sd lgDgfg';f/ u0fgf x'g]5 . 

laifo   s a}Í  v a}Í  

z]o/ lsQf  s  !,)),)),)))  %),)),)))  

z]o/ :jfk cg'kft  v  !=))  )=*((%  

ufleP/ k|fKt x'g] z]o/ lsQf  u = s × v !,)),)),)))  $$,(&,%))  

km/s z]o/ lsQf  3 = s - u  )  %,)@,%))  

Uf0fgf x'g] km/s /sd -jrt_  3 × !))  )  ?= %,)@,%),)))  

hDdf art /sd  -s a}Í + v a}Í_  ?= %,)@,%),)))  
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-u_ nlIft ;+:yfsf] k|lt OsfO{ z]o/nfO{ k|fKt ug]{ ;+:yf -PSjfo//_ sf] O{sfO{ eGbf a9L z]o/ 

e'QmfgL lbg] u/L z]o/ :jfk cg'kft to ul/Pdf ;f]nfO{ ;l~rt d'gfkmfn] vfDg] x'g' kg]{5 

/ ;f] ;l~rt d'gfkmf vr{ u/]/ dfq e'QmfgL lbg ;lsg]5 .  

-3_ ;+o'Qm dh{/ jf k|flKt -PlSjlhzg_ ;ldltn] z]o/ :jfk cg'kft ;DaGwdf lg0f{o ln+bf 

;fgf nufgLstf{x?sf] lxt -Minority Interest_ nfO{ ;d]t dWo]gh/ ug'{ kg]{5 .  

!) clGtd ;Demf}tf M o; ljlgodfjnL adf]lhd ufEg ufleg jf k|flKt -PlSjlhzg_ sf nflu 

;}4flGts ;xdlt k|fKt u/]sf Ohfhtkqk|fKt ;+:yfx?n] ;DklQ, bfloTj tyf sf/f]af/sf] 

d"NofÍg k|ltj]bg k|fKt u/] kZrft\ b]xfosf s'/fx? v'Ng] u/L Ps cfk;df clGtd ;Demf}tf 

;DkGg ug'{ kg]{5 M–  

-s_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfx?sf] gfd, 7]ufgf, Ohfhtkqsf] ju{ / 

sfo{If]q, ufleP/ jf k|flKt -PlSjlhzg_ kl5 /xg] gfd, 7]ufgf, Ohfhtkqsf] ju{ / 

sfo{If]q,  

-v_ ufEg' ufleg' jf k|flKt -PlSjlhzg_ sf] cfjZostf / cf}lrTo,  

-u_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ n] a}+lsË tyf ljQLo If]q / k|0ffnLdf kfg]{ c;/,  

-3_ lgIf]kstf{sf] xs lxt ;+/If0f ug]{ Joj:yf,  

-ª_ ;j{;fwf/0f z]o/wgL / cGo C0fbftfx?sf] xs lxt ;+/If0f ug]{ Joj:yf,  

-r_ Ohfhtkqk|fKt ;+:yfsf] ljQLo cj:yf, shf{ tyf nufgL / sf/f]af/sf] Joj:yfkg,  

-5_ Ohfhtkqk|fKt ;+:yfsf] ;DklQ, bfloTj tyf sf/f]af/sf] d"NofÍg, ;DklQ÷bfloTjsf] 

ldnfg k4lt, ;DklQ÷bfloTjsf] lx;fa ldnfg u/L n]gb]gsf nflu :jLsf/ ePsf] d"No,  

h_ ;+o'Qm nufgLsf j}b]lzs nufgLstf{ /x]sf] xsdf ;f] nufgLstf{ ;+:Yffsf] ;xdlt kq,  

-em_ ufEg ufleg jf k|flKt -PlSjlhzg_ ug{ nfUg] cg'dflgt ;dofjlw,  

-`_ ufEg] jf Kf|fKt ug]{ ;+:yf -PSjfo//_ sf] k|aGwkq tyf lgodfjnLdf ug]{ ;+zf]wg, gofF 

Ohfhtkqk|fKt ;+:yfsf ?kdf kl/0ft x'g] eP ;f] ;+:yfsf] k|aGwkq tyf lgodfjnLsf] 

Joj:yf,    

-6_ uflePkl5 jf k|flKt -PlSjlhzg_ kl5sf] k"FhL ;+/rgf, lgoGq0fdf kl/jt{g, :jfldTj 

;+/rgf tyf ufleP/ jf k|flKt -PlSjlhzg_ sfod /xg] ;+:yfdf tTsfn u7g x'g] 

;~rfns ;ldltsf] ljj/0f,  

-7_ ufleP/ jf k|flKt -PlSjlhzg_ kl5 sfod /xg] ;+:yfdf cfjZos sd{rf/L dfq /xg] u/L 

tof/ ul/Psf] sd{rf/L s6f}tL of]hgf, hgzlQm Joj:yfkg of]hgf tyf sd{rf/L 

Joj:yfkg ;DaGwL cGo Joj:yf,  

-8_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfx?sf] k|lt z]o/ ahf/ d"No, ;DklQ 

tyf bfloTjsf] d"NofÍg k|ltj]bg cg';f/sf] k|lt z]o/ g]6jy{, d"NofÍg k|ltj]bgdf 
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l;kmfl/z ul/Psf] z]o/ :jfk cg'kft -Share Swap Ratio_ / cfk;L ;xdltdf to 

ul/Psf] z]o/ :jfk cg'kft -Share Swap Ratio_ tyf ;f]sf cfwf/x?,  

-9_ ;+:yfsf] u'0ffTds ;'wf/, Joj;fosf] k|j4{g / ;'/Iff, ;+:yfut ;'zf;gsf] k|lta4tf,  

-0f_ k|rlnt sDkgL sfg"gsf] kfngfsf] nflu k"/f ug'{kg]{ ljifo / :jLs[lt k|lqmof,  

-t_ k|rlnt lwtf]kq ljlgdo ahf/;Fu ;DalGwt sfg"g kfngfsf nflu k"/f ug'{kg]{ ljifo / 

:jLs[lt k|lqmof,  

-y_ ;+:yfut k'g;{+/rgf, Ps cfk;df zfvf tyf sfof{nox?sf] ldnfg tyf ;~rfng Joj:yf,  

-b_ uflePkl5 jf k|flKt -PlSjlhzg_ kl5 PsLs[t sf/f]jf/ z'? ug]{ ldlt ;lxtsf] k|:tfljt 

sfo{of]hgf,  

-w_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ sfo{sf] cg'dflgt nfut /sd,  

-g_ cGo k|rlnt sfg"g / ;f] sf] kfngf ePsf] 3f]if0ff,  

-k_ /fi6« a}Ín] tf]s]sf cGo cfjZos ljifox? .  

!!  clGtd :jLs[lt M -!_ ufEg ufleg jf k|flKt -PlSjlhzg_ sf nflu ;}4flGts ;xdlt k|fKt 

u/]sf ;+:yfx?n] ljlgod !) adf]lhd Ps cfk;df ;Demf}tf u/L ;fwf/0f ;efaf6 cg'df]bg 

u/fP kZrft\ ljlgod * adf]lhdsf] k|ltj]bg / ljlgod !) adf]lhdsf] ;Demf}tfkq ;lxt 

clGtd :jLs[ltsf] nflu b]xfosf yk sfuhft ;+nUg u/L /fi6« a}Ídf ;+o'Qm ?kdf lgj]bg lbg' 

kg]{5 M–  

-s_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfx?sf] kl5Nnf] cfly{s jif{sf] 

n]vfk/LIf0f ePsf] jf;nft, gfkmf–gf]S;fg lx;fj, gub k|jfx ljj/0f nufotsf ljQLo 

ljj/0f, n]vfk/LIfssf] k|ltj]bg ;lxtsf] jflif{s k|ltj]bg,  

v_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ ;DaGwdf ePsf] ;Demf}tf–kq, ufEg] / ufleg] ;+:yfsf] 

;fwf/0f ;ef, ;~rfns ;ldlt tyf ;+o'Qm dh{/ jf k|flKt -PlSjlhzg_ ;ldltaf6 ufEg] 

ufleg] jf k|flKt -PlSjlhzg_ sf laifodf ePsf lg0f{o,  

-u_ ufEg] ufleg] jf nlIft ;+:yfsf] rn crn ;DklQ tyf bfloTjsf] kl5Nnf] oyfy{ ljj/0fsf] 

d"NofÍgsf] nflu lgo'Qm d"NofÍgstf{sf] k|ltj]bg,  

-3_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfx?sf] gfd, 7]ufgf / ;f] ;+:yfsf] z]o/ 

cg'kft lgwf{/0f ;DaGwL lg0f{osf] k|ltlnlk,  

ª_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ ;DaGwdf :jLs[t ePsf] clGtd sfo{ of]hgf tyf 

uflePkl5 jf k|flKt -PlSjlhzg_ kl5 PsLs[t sf/f]af/ z'? ug]{ ldlt ;d]t v'n]sf] 

sfo{tflnsf,  

-r_ zfvf sfof{no ;dfof]hg ;DaGwL of]hgf tyf ljj/0f,  

-5_ sd{rf/L ;dfof]hg ;DaGwL of]hgf tyf ljj/0f,  
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-h_ uflePkl5 jf k|flKt -PlSjlhzg_ kl5sf] k"FhL÷Joj;flos of]hgf, /  

-em_ /fi6« a}Ín] tf]s]sf cGo sfuhft tyf ljj/0f .  

-@_ pk ljlgod -!_ adf]lhdsf] lgj]bg pk/ /fi6« a}Ín] k|lqmof cufl8 a9fpg' cl3 yk ljj/0f 

tyf sfuhft cfjZos ePdf lgj]bs ;+:yfnfO{ lnlvt ;"rgf lbO{ k]z ug{ nufpg ;Sg]5 / 

To:tf] ;+:yfn] /fi6« a}Ín] dfu u/]sf] yk hfgsf/L jf sfuhft pknAw u/fpg' kg]{5 .  

-#_ pk ljlgod -!_ adf]lhdsf] lgj]bg k/]df /fi6« a}Ín] pQm lgj]bg, ;f];Fu ;+nUg sfuhft 

tyf ljj/0f pk/ 5fglag u/L k}+tfln; lbgleq / lg0f{os} l;nl;nfdf /fi6« a}Ín] s'g} ljj/0f 

jf sfuhft dfu]sf] cj:yfdf yk kGw| lbgleq Ohfhtqk|fKt ;+:yfx?nfO{ Ps cfk;df ufEg 

ufleg jf k|flKt -PlSjlhzg_ ug{ :jLs[lt lbg] jf glbg] lg0f{o u/L ;f]sf] hfgsf/L ;DalGwt 

;+:yfx?nfO{ lbg]5 .  

-$_ pk ljlgod -#_ adf]lhd lg0f{o ln+bf /fi6« a}Ín] Ohfhtkqk|fKt ;+:yf;Fu ufEg] ufleg] jf 

k|flKt -PlSjlhzg_ ;DaGwdf k/]sf] lgj]bg pk/sf] 5nkmn, ;DklQ, bfloTj tyf sf/f]af/sf] 

d"NofÍg k|ltj]bg, tf]lsPsf cfjZos zt{x? kfngfsf] l:ylt, cfk;L ;Demf}tf ljj/0f, tyf 

;f]af6 kg]{ k|efjsf] lj:t[t cWoog ubf{ g]kfnsf] a}+lsË tyf ljQLo ;+/rgf, ahf/ tyf 

artstf{x?nfO{ gsf/fTds c;/ gkg]{ b]lvPdf ufEg ufleg jf k|flKt -PlSjlhzg_ sf] clGtd 

:jLs[lt lbg ;Sg]5 . o;/L :jLs[lt lb+bf cfjZos b]lvPsf] laifox?df ;+zf]wg ug{ nufpg jf 

zt{x? tf]Sg ;Sg]5 .  

-%_ b'O{ jf ;f]eGbf a9L Ohfhtkqk|fKt ;+:yfx? ufEbf jf ufle+bf jf Ps ;+:yfn] csf]{ 

;+:yfnfO{ k|flKt -PlSjlhzg_ ubf{ ;f]af6 a}+lsË tyf ljQLo If]qdf c:j:y k|lt:kwf{sf] 

jftfj/0f l;h{gf x'g] jf s'g} ;+:yfsf] Psflwsf/ jf lgolGqt cEof; sfod x'g ;Sg] ;Defjgf 

b]lvPdf jf k|rlnt sfg"g adf]lhd s'g} lgsfoaf6 :jLs[lt jf ;xdlt lng' kg]{df ;f] k|fKt ug{ 

g;s]df /fi6« a}Ín] ;f]sf] sf/0f vf]nL To:tf ;+:yfnfO{ ufEg ufleg jf k|flKt -PlSjlhzg_ sf] 

nflu lbPsf] ;}4flGts ;xdlt vf/]h ;d]t ug{ ;Sg]5 .  

^_ o; ljlgodfjnL adf]lhd dfu ul/Psf] yk hfgsf/L jf sfuhkq Ohfhtkqk|fKt ;+:yf jf 

;f]sf] clVtof/jfnf JolQmn] tf]s]sf] jf yk Dofb k|bfg u/]sf] ;dofjlwleq pknAw gu/fPdf 

ufEg ufleg jf k|flKt -PlSjlhzg_ sf] nflu lbPsf] lgj]bg lkmtf{ lnPsf] dflgg]5 / ;f] pk/ 

s'g} sf/jfxL ul/g] 5}g . t/ k'gM lbPsf] lgj]bg pk/ sf/jfxL ug{ eg] o; Joj:yfn] afwf 

k'¥ofPsf] dflgg] 5}g .  

-&_ /fi6« a}Ín] s'g} ;+:yf ufEg] ufleg] jf k|flKt -PlSjlhzg_ ;DaGwdf u/]sf] lg0f{o tyf 

ufleP/ jf k|flKt -PlSjlhzg_ kZrft\ sf/f]jf/ yfngL ug]{ ldlt v'n]sf] Aoxf]/f ;j{;fwf/0fsf] 

hfgsf/Lsf nflu lg0f{o ePsf] tL; lbgleq /fli6«o:t/sf] b}lgs klqsfdf a9Ldf b'O{ k6s 

;"rgf k|sfzg ug'{ kg]{5 / To:tf] ;"rgf ;DalGwt ;+:yfn] ;d]t ;f] ;DaGwdf lg0f{o k|fKt 
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u/]sf] ldltn] kGw| lbgleq ;j{;fwf/0fsf] hfgsf/Lsf nflu s'g} /fli6«o:t/sf] b}lgs klqsfdf 

sDtLdf b'O{ k6s k|sfzg ug'{  kg]{5 .
4
  

!@  :jLs[lt kZrftsf sfo{ tyf zt{x?  M -!_ P]g tyf o; ljlgodfjnL adf]lhd ufEg ufleg jf 

k|flKt -PlSjlhzg_ sf] clGtd :jLs[lt k|fKt u/]kl5 ufEg] jf k|fKt ug]{ ;+:yf -PSjfo//_ n] 

k'FhL, z]o/ :jfldTjsf] ;+/rgfdf x'g] kl/jt{g nufot cGo laifox?df ePsf] lg0f{o adf]lhd 

cfkm\gf] k|aGwkq tyf lgodfjnLdf ;+zf]wgsf nflu sDkgL /lhi6«f/sf] sfof{nodf :jLs[ltsf] 

nflu k]z ug{' kg]{5 .  

-@_ /fi6« a}Ín] P]g tyf o; ljlgodfjnL adf]lhd ufEg ufleg jf k|flKt -PlSjlhzg_ sf] nflu 

:jLs[lt lbPdf tyf k|rlnt sfg"g adf]lhd s'g} lgsfoaf6 lng'kg]{ :jLs[lt jf ;xdlt k|fKt 

u/]df uflePsf] jf k|fKt u/]sf] ldltb]lv ufleg] jf nlIft ;+:yfsf] ;Dk"0f{ hfoh]yf tyf bfloTj 

ufEg] ;+:yf jf k|fKt ug]{ ;+:yf -PSjfo//_ df ;g]{5 . o;/L ufEbf jf k|flKt -PlSjlhzg_ ubf{ 

ufleg] jf nlIft ;+:yfsf] gfddf /x]sf] s'g} klg hUuf hdLg jf hUuf hdLgdf /x]sf] xs jf 

pQm ;+:yfsf] s'g} cGo ;+:yfdf /x]sf] nufgL, xs jf z]o/ eP ;f] ;d]t ufEg] jf goFf ;+:yf 

jf k|fKt ug]{ ;+:yf -PSjfo//_ sf] :jfldTjdf ;fg{ ;f] ;DaGwL k|rlnt sfg"g adf]lhd To:tf] 

sfd sf/jfxL ug]{ lgsfo jf clwsf/L ;dIf k7fpg' kg]{5 . ufleg] jf nlIft ;+:yfsf] gfddf 

s'g} ;DklQ tyf bfloTj jf Joj;fo d'n's aflx/ /x]sf] ePdf To:tf] ;DklQ tyf bfloTj jf 

Joj;fo /x]sf] d'n's / g]kfn /fHoaLr To:tf] cfb]z jf lg0f{o sfof{Gjog ;DaGwL s'g} 

;Demf}tf ePsf] eP ;f] adf]lhdsf] To:tf] cfb]z jf lg0f{o :jtM sfof{Gjog ug'{ jf u/fpg' 

kg]{5 .  

-#_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfx?aLr ePsf] ;Demf}tf jf ;f] 

;Demf}tfsf] s'g} Joj:yf k|efljt ePdf jf k|efljt x'g] b]lvPdf ;DalGwt ;+:yfn] cfkm\gf] 

hfgsf/Ldf cfPsf ;Dk"0f{ ljj/0f ;dfj]z u/L /fi6« a}Í ;dIf k]z ug'{ kg]{5 .  

-$_ /fi6« aÍn] Ohfhtkqk|fKt ;+:yfx?sf] ufEg] ufleg] tyf k|flKt -PlSjlhzg_ ug]{ sfo{sf] 

cg'udg ug]{5 . cg'udgsf qmddf ;DalGwt ;+:yfdf g} uO{ jf ;f] ;+:yfsf kbflwsf/Lx?nfO{ 

/fi6« a}Ídf af]nfP/ ufEg] ufleg] jf k|flKt -PlSjlhzg_ sf] sfo{, k|lqmof, ;Demf}tf, /fi6« a}Ísf] 

lgb]{zgsf] sfof{Gjog tyf k|rlnt sfg"gsf] kfngf ;DaGwdf cfjZos ;'emfj jf lgb]{zg lbg 

;Sg]5 .  

-%_ o; ljlgodfjnL adf]lhd ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfx?aLr to 

ePsf] z]o/ :jfk cg'kft -Share Swap Ratio_ adf]lhd ;DalGwt ;a} z]o/wgLx?sf] z]o/ 

nut sfod ug{'  kg]{5 .  

-^_ Ohfhtkqk|fKt ;+:yfx? ufleP/ jf k|flKt -PlSjlhzg_ kZrft\ Pp6} ;ˆ6j]o/af6 PsLs[t 

sf/f]af/ ug]{ Joj:yf ldnfpg' kg]{5 . ;fy}, ;+o'Qm sf/f]af/ u/]sf] ldltsf] PsLs[t ljQLo 

                                

4
 g]kfn /fi6« a}Ísf] ;~rfns ;ldltsf] ldlt @)&#.!).!@ sf] ^^÷@)&# cf}+ a}7saf6 ;+zf]wg ePsf] . 
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ljj/0fx¿ tof/ u/L a}Í tyf ljQLo ;+:yf lgodg ljefu, ;DalGwt ;'kl/j]If0f ljefu, sDkgL 

/lhi6«f/sf] sfof{no, g]kfn lwtf]kq af]8{ nufot cGo ;DalGwt lgsfox¿nfO{ hfgsf/L lbg' 

kg{]5 . ufEg] ufleg] jf k|flKt -PlSjlhzg_ sfo{ ;DkGg eP kZrft\ /f]Ssf /x]sf] z]o/ 

sf/f]af/nfO{ cfjZos k|lqmofaf6 km's'jf ug]{ Joj:yf ldnfpg' kg]{5 . oBlk ;DalGwt ;+:yfx? 

;xdt ePsf] cj:yfdf ufEg] ufleg] jf k|flKt -PlSjlhzg_ sf] clGtd :jLs[ltsf] lgj]bg k]z 

u/] kZrft\ /f]Ssf /x]sf] z]o/ sf/f]af/ km's'jf ug{ ;lsg]5 .  

-&_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfx?n] ljQLo sf/f]af/ ug]{ ;Ssn 

Ohfhtkq PsLs[t sf/f]af/ ;~rfng ug'{k"j{ /fi6« a}Í ;dIf k]z ug'{ kg]{5 . /fi6« a}Ín] ufEg] 

jf k|fKt ug]{ ;+:yf -PSjfo//_ sf] ljQLo sf/f]af/ ug]{ Ohfhtkqdf cfjZos ;+zf]wg Ufg]{5 . 

ufleg] jf nlIft ;+:yfsf] Ohfhtkq uflePsf] jf k|flKt -PlSjlhzg_ sfo{ ;DkGg ePsf] 

lbgb]lv :jtM /2 x'g]5 .  

-*_ ufEg] ufleg] ;+:yfsf ;fljssf ;~rfnsx?sf] sfo{sfn uflePsf] lbgb]lv :jtM ;dfKt 

x'g]5 / uflePsf] ldltb]lv clGtd ;Demf}tf–kqdf pNn]v eP adf]lhdsf] ;~rfns ;ldlt 

u7g x'g]5 . uflePkl5 ;DkGg x'g] klxnf] jflif{s ;fwf/0f ;efaf6 lgjf{rgsf] dfWodaf6 

;~rfns ;ldltsf] k'gu{7g ug'{ kg]{5 . k|flKt -PlSjlhzg_ sf] ;Gbe{df k|fKt ug]{ / nlIft 

;+:yfaLr ePsf] ;xdlt adf]lhdsf] ;~rfns ;ldlt sfod /xg ;Sg]5 . ufEg] ufleg] jf 

k|flKt -PlSjlhzg_ kZrft\ sfod /xg] ;+:yfdf ;~rfns ;ldltsf] u7g P]gsf] bkmf !@ / !# 

df ePsf] Joj:yf adf]lhd ug'{ kg]{5 . 

t/, ufEg]÷ufleg] sfo{ ;DkGg u/L aflif{s ;fwf/0f ;ef gx'Fb} k'gM csf]{ Ohfhtkqk|fKt 

;+:yf;+u ufEg]÷ufleg] jf k|flKtsf] ;xdlt u/L ufEg÷ufleg jf k|flKtsf] nflu lgj]bg lbPsf 

Ohfhtkqk|fKt ;+:yfn] kl5Nnf] ufEg]÷ufleg] jf k|flKtsf] sfo{ ;DkGg ePkl5sf] klxnf] aflif{s 

;fwf/0f ;efaf6 ;~rfns ;ldltsf] lgjf{rg ug{ jfwf k'Ug] 5}g .
5
 

-(_ ufleP/ sfod ePsf] ;+:yfdf nfu' x'g] sd{rf/L ;]jf ljlgodfjnL, cfly{s k|zf;g 

ljlgodfjnL tyf shf{ ckn]vg ljlgodfjnL /fi6« a}Ísf] :jLs[ltsf] nflu k'gM k]z ug'{ kg]{5 . 

;fy}, cGo gLlt, lgod, sfo{ljlw, lgb]{lzsf, ljlgodfjnLx? cfjZostfg';f/ kl/dfh{g u/L 

ufleP/ sfod ePsf] ;+:yfsf] ;~rfns ;ldltaf6 :jLs[t u/fO{ nfu' ug'{ kg]{5 . k|flKt       

-PlSjlhzg_ sf] ;Gbe{df eg] clGtd ;Demf}tf–kqdf pNn]v eP adf]lhd x'g]5 .  

-!)_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfsf sd{rf/Lx?n] ;fljsdf vfOkfO{ 

cfPsf] tna, eQf tyf ;'ljwf g36\g] u/L kbldnfg ug'{ kg]{5 .  

-!!_ ufleg] jf nlIft ;+:yfnfO{ /fi6« a}Íaf6 lg/LIf0f tyf ;'kl/j]If0fsf] l;nl;nfdf lbOPsf 

;a} lgb]{zgx? ufEg] jf k|fKt ug]{ ;+:yf -PSjfo//_ n] tf]lsPsf] ;doleq sfof{Gjog ug'{  

kg]{5 .  

                                

5
 g]kfn /fi6« a}Ísf] ;~rfns ;ldltsf] ldlt @)&#.!).!@ sf] ^^÷@)&# cf}+ a}7saf6 ;+zf]wg ePsf] . 
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-!@_ ljlgod !! adf]lhd ufEg ufleg jf k|flKt -PlSjlhzg_ sf nflu :jLs[lt k|fKt u/]sf 

;+:yfx?n] 8f6f dfOu|];g sfo{ ;DkGg ug{ PsLs[t sf/f]af/ ug]{ cl3Nnf] lbg sf/f]af/ aGb 

ug'{kg]{ ePdf ;f]sf] cu|Ld hfgsf/L /fi6« a}+snfO{ lbO{ ;j{;fwf/0fnfO{ ;"lrt ug'{ kg]{5 . t/ 

Ps lbg eGbf a9L sf/f]af/ aGb ug'{kg]{ cj:yfdf /fi6« a}+saf6 k"j{ :jLs[lt lnP/ dfq sf/f]af/ 

aGb ug{ ;Sg]5g\ .   

-!#_ k|rlnt sfg"g tyf /fi6« a}+ssf] lgb]{zgsf] k|lts"n x'g] cj:yfdf afx]s ;DalGwt 

;+:yfx?n] ljlgod !) adf]lhd ul/Psf] clGtd ;Demf}tfsf] k"0f{ kfngf ug'{ kg]{5 .   
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kl/R5]b – $  

5'6 ;DaGwL Joj:yf 

!#  ufEg] ufleg] tyf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfx?nfO{ k|bfg ul/g] 5'6x? M -!_ ufEg] 

ufleg] tyf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfx?nfO{ /fi6« a}Ín] cfjZostf cg';f/ b]xfo 

adf]lhdsf 5'6x? k|bfg ug{ ;Sg]5 M–  

-s_ ufle+bf jf k|flKt -PlSjlhzg_ sf sf/0f k"FhL ;+/rgfdf x'g cfpg] kl/jt{gdf k|rlnt 

sfg"g adf]lhd x'g] u/L k"FhL ;+/rgf sfod ug{ .  

-v_ ufle+bf jf k|flKt -PlSjlhzg_ sf sf/0f s'g} ;+:yfkssf] z]o/ :jfldTj k|ltzt tf]lsPsf] 

clwstd eGbf a9L x'g uPdf ;f]nfO{ a9Ldf b'O{ jif{sf] ;dofjlwleq ;Ldfleq Nofpg .  

-u_ ufle+bf jf k|flKt -PlSjlhzg_ sf sf/0f ;fljsdf k|jfx eO{;s]sf] lgoldt shf{ /sd 

/fi6« a}Ísf] lgb]{zg ljk/Lt x'g;Sg] cj:yf ;[hgf x'g uPdf ;f] cj:yfnfO{ e'QmfgL cjlw 

jf tLg jif{ h'g cl3 x'G5 ;f] ;Ddsf] ;dofjlwdf lgoldt ug{ .  

-3_ ufle+bf jf k|flKt -PlSjlhzg_ sf sf/0f ;+:yfsf] ;|f]t kl/rfng -:jb]zL lgIf]k tyf 

k|fylds k"FhL_ df s'n :jb]zL shf{ ;fk6sf] c+z tf]lsPsf] k|ltzt gf£g uPdf /fi6« 

a}Ísf] lgb]{zg adf]lhd x'g] u/L uflePsf] jf k|flKt -PlSjlhzg_ sfo{ ;DkGg ePsf] 

a9Ldf b'O{ jif{leq c;L k|ltztsf] ;Ldfleq Nofpg .  

-ª_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfx?sf Ps k|ltzt eGbf a9L ;+:yfks 

z]o/ wf/0f u/]sf ;+:yfks jf ;+:yfks ;d"xsf z]o/wgLx¿n] cfkm"n] wf/0f u/]sf] 

;+:yfks z]o/ lwtf] /fvL lnPsf] shf{ a9Ldf tLg jif{leq tf]lsPsf] ;Ldfleq Nofpg .  

-r_ ufle+bf jf jf k|flKt -PlSjlhzg_ sf] jvt /fi6« a}Ín] tf]s]sf] ljkGg ju{ shf{ ;DaGwL 

Joj:yf k"0f{ ?kn] kfngf x'g guPdf a9Ldf tLg jif{sf] ;dofjlwleq To:tf] Joj:yfsf] 

k"0f{ kfngf ug{ .  

-5_ uflePsf] jf k|flKt -PlSjlhzg_ sfo{ ;DkGg ePsf] a9Ldf tLg jif{sf] cjlw;Dd /fi6« 

a}Ísf] zfvf :yfkgf ;DjGwL gLltut Joj:yf adf]lhd Ohfhtkqk|fKt ;+:yfx?sf] 

pkl:ylt Go"g /x]sf tf]lsPsf lhNnfx?df zfvf :yfkgf ug'{kg]{ clgjfo{ Joj:yfdf 

cj:yf x]/L 5'6 /xg] . ;fy}, ! lhNnf, !–# lhNnf tyf $–!) lhNnfdf dfq sfo{If]q /x]sf 

;+:yfx? ufleP/ /fli6«o:t/df :t/f]Gglt x'g] jf To:tf ;+:yfx?;Fu ufleg] jf To:tf] 

;+:yfnfO{ k|flKt -PlSjlhzg_ ug]{ /fli6«o:t/sf ;+:yfnfO{ cj:yf x]/L sf7df8f}+ 

pkTosfleq s'g} :yfgdf Ps zfvf sfof{no  vf]Ng .  

-h_ ufle+bf jf k|flKt -PlSjlhzg_ ubf{ /fi6« a}Íaf6 hf/L ul/Psf] nufgL ;DaGwL lgb]{zg 

adf]lhd s'g} Ps ;+ul7t ;+:yfsf] z]o/ tyf l8a]Gr/df nufgL ug]{ ;Ldf eGbf a9L 

ePdf ;f] nufgLnfO{ a9Ldf b'O{ jif{sf] ;dofjlwleq tf]lsPsf] ;Ldfleq Nofpg .  

-em /fi6« a}Ín] dflyNnf] ju{÷sfo{If]qsf] nflu tf]s]sf] Go"gtd r'Qmf k"FhL k"/f u/L dflyNnf] 

ju{÷sfo{If]qsf] ;+:yfdf :t/f]Ggltsf nflu cfj]bg u/]df cfjZos k|lqmof tyf k"jf{wf/ 
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tof/ ePsf] cfwf/df :t/f]Gglt÷sfo{If]q lj:tf/ ug{ . ;fy}, /fi6« a}Íaf6 ;d:ofu|:t 

3f]if0ff ul/Psf] dflyNnf] ju{sf] s'g} Ohfhtkqk|fKt ;+:yfnfO{ ;f]eGbf tNnf] ju{sf] s'g} 

Ohfhtkqk|fKt ;+:yfn] k|flKt -PlSjlhzg_ u/L ;fljssf] tNnf] ju{ d} /xg rfx]df ;f] 

adf]lhd tNnf] ju{sf] ;+:yf sfod /xg .  

-`_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ sfo{af6 ;+:yfsf] sd{rf/L ;'ljwf tyf k|d'v 

sfo{sf/Lsf] kfl/>lds ;DaGwL Joj:yfdf s'g} afwf pTkGg ePdf ;f] jfwf km'sfpg tyf 

ljBdfg sd{rf/Lsf ;DaGwdf cfjZos Joj:yf ug]{ of]hgfx?nfO{ sfof{Gjog ug{ .  

-6_ uflePsf] jf k|flKt -PlSjlhzg_ sfo{ ;DkGg ePsf] a9Ldf tLg jif{sf] cjlw;Dd /fi6« 

a}Ín] k|bfg ug]{ ;fdfGo k'gs{hf{ ;'ljwfdf k|rlnt Jofhb/df Ps k|ltzt ljGb'n] 36fO{ 

5'6 sfod  ug{ .  

-7_ uflePsf] jf k|flKt -PlSjlhzg_ sf] sf/0fn] lgis[o shf{ cg'kft a9\g uPsf] l:yltdf klg 

cj:yf x]/L /fi6« a}Ín] tf]s]sf ljQLo kx'Fr Go"g /x]sf lhNnfx?df zfvf sfof{no vf]Ng .  

-8_ uflePsf] jf k|flKt -PlSjlhzg_ sf] sf/0f k|d'v sfo{sf/L clws[t jf sd{rf/Ln] tf]lsPsf] 

;LdfeGbf a9L z]o/ wf/0f x'g uO{ kbdf axfn /xg of]Uo gx'g] l:ylt ;[hgf ePdf ;d]t 

afFsL sfo{sfn jf ;]jf cjlw k"/f ug{ .  

-9_ o; ljlgodfjnL adf]lhd ;}4flGts ;xdlt k|fKt u/]sf ;+:yfsf ;~rfnsx?sf] tf]lsPsf] 

sfo{sfn ;dfKt eO{ lgjf{rg ug'{kg]{ cj:yf ePtfklg ufleP/ jf k|flKt -PlSjlhzg_ 

kZrft\ k|rlnt sfg"g adf]lhd k'gM lgjf{rg geP;Ddsf] cjlwsf] nflu ;~rfns kbdf 

axfn /xg .  

-0f_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfdf ;fljsdf sfod /x]sf] leGg 

Aofhb/sf sf/0f x'g cfpg] Aofhb/ cGt/nfO{ /fi6« a}Ín] tf]s]sf] ;dofjlwleq tf]lsPsf] 

;Ldfleq   Nofpg .  

-t_ /fli6«o:t/ afx]ssf Ohfhtkqk|fKt ;+:yfx? Ps cfk;df ufEg] ufleg] jf Psn] csf]{nfO{ 

k|flKt -PlSjlhzg_ ug]{ cj:yfdf ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg 

;+:yfx?sf] ljBdfg sfo{If]qleq kg]{ sf/f]af/ lj:tf/ gePsf] s'g} lhNnf 5f]8\bf jf xfn 

sf/f]af/ /x]sf] ePtfklg ljlgod !! adf]lhd clGtd :jLs[ltsf] lgj]bg k]z ug'{k"j{ 5f8\g] 

lhNnfdf sf/f]af/ g/xg] Joj:yf ldnfO{ afFsL /x]sf lhNnfx?sf cfwf/df sfo{If]q sfod 

ug{ dfu eO{ cfPdf tL lhNnfx? ef}uf]lns ?kn] hf]l8g] cj:yfdf ;f] adf]lhd sfo{If]q 

sfod ug{ .  

-y_ ;d:ofu|:t 3f]if0ff ul/Psf ;+:yfnfO{ k|flKt -PlSjlhzg_ ug]{ Ohfhtkqk|fKt ;+:yfnfO{ /fi6« 

a}Ín] cf}lrTotf x]/L tf]s]sf cGo 5'6x? .  

 -@_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ sfo{nfO{ k|f]T;fxg ug{ uflePsf] jf k|flKt -PlSjlhzg_ sf] 

sf/0fn] s'g} ;DklQdf gf]S;fg x'g uPdf ;f] gf]S;fgdf s/ 5'6, cGo s/ ;DaGwL 5'6 tyf 

g]kfn ;/sf/af6 x'g ;Sg] cGo 5'6sf nflu /fi6« a}Ín] g]kfn ;/sf/ ;dIf cfjZos 

l;kmfl/; ul/lbg ;Sg]5 .  
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kl/R5]b – %  

ufEg] ufleg] jf k|flKt -PlSjlhzg_ sf] lgb]{zg ;DaGwL Joj:yf 

!$ ufEg] ufleg] jf k|flKt -PlSjlhzg_ sf] lgb]{zg M b]xfosf s'g} klg cj:yfdf /fi6« a}Ín] ;+:yf 

tf]sL jf gtf]sL Ohfhtkqk|fKt ;+:yfx?nfO{ ufEg ufleg jf k|flKt -PlSjlhzg_ sf nflu 

lgb]{zg lbg ;Sg]5 M–  

-s_ Ps} ;d"xsf JolQm, kmd{, sDkgLsf Ps eGbf a9L ;+:yfx? ;~rfngdf /xL c:j:y ljQLo 

;DaGw sfod /x]sf] cj:yfdf .  

-v_ tLg cfly{s jif{;Dd nuftf/ s'n shf{df lgis[o shf{sf] cg'kft kfFr k|ltzt eGbf a9L 

sfod /xL /x]sf] cj:yfdf .  

-u_ tLg k6s jf ;f] eGbf a9L zL3| ;'wf/fTds sf/jfxL ;DaGwL ljlgodfjnL, @)^$ 

adf]lhdsf] sf/jfxL ePsf] cj:yfdf .  

-3_ P]gsf] bkmf #& sf] pkbkmf -!_ adf]lhdsf sfo{x? eP u/]sf] cj:yfdf .  

-ª_ k|0ffnLut hf]lvd -Systemic Risk_ a9\b} uO{ bfloTj e'QmfgL ug{ ;Ifd gePsf] cj:yfdf .  

-r_ oyfl:yltdf ;~rfngdf /xFbf To;sf] gsf/fTds k|efjn] ;du| ljQLo k|0ffnLdf k|lts"n 

c;/ kg]{ b]lvPsf] cj:yfdf .  

-5_ k|0ffnLut dxTjsf ;+:yfx? ufEbf ufle+bf jf k|flKt -PlSjlhzg_ ubf{ ;du| ljQLo k|0ffnL 

;'b[9 x'g] b]lvPsf] cj:yfdf .  

-h_ ufEg ufleg jf k|flKt -PlSjlhzg_ sf nflu ;}4flGts ;xdlt jf clGtd :jLs[lt k|fKt 

ul/;s]sf] cj:yfdf s'g} dgf;Lj sf/0f lagf ;f] ufEg] ufleg] jf k|flKt -PlSjlhzg_ sf] 

k|lqmofaf6 cnu x'g jf u/fpg vf]h]sf] cj:yfdf .  

kl/R5]b – ^  

ljljw Joj:yf 

!% ljljw M -!_ ljBdfg k"FhL ;+/rgf ;d]t kl/jt{g u/L Ps cfk;df ufEg ufleg jf Psn] 

csf]{nfO{ k|flKt -PlSjlhzg_ ug{ ;}4flGts ;xdlt kfpF egL k|:tfljt sfo{of]hgf ;lxt lgj]bg 

lbPsf ;+:yfx?n] k|rlnt sfg"gL Joj:yf cg';f/ klxn] k"FhL ;+/rgf kl/jt{g ;DaGwL k|:tfj 

pk/sf] sf/jfxLsf] clGtd 6'+uf] nufPkl5 dfq ufEg ufleg jf k|flKt -PlSjlhzg_ sf] clGtd 

:jLs[ltsf] nflu lgj]bg lbg' kg]{5 .  

 -@_ s'g} ;+:yf csf]{ s'g} ;+:yf;Fu ufEbf ufle+bf jf Ps ;+:yfn] csf]{ ;+:yfnfO{ k|flKt -

PlSjlhzg_ ubf{ cf+lzs ?kdf ufEg ufleg jf k|flKt -PlSjlhzg_ ug{ kfOg] 5}g .  

 -#_ ufEg] jf k|fKt ug]{ ;+:yf -PSjfo//_ n] ufleg] jf nlIft ;+:yfsf] ;DklQ tyf bfloTj k|fKt 

u/]kl5 ;f] ;DklQ tyf bfloTjsf] lx;fj lstfa b'?:t /fVg] Joj:yf ldnfpg' kg]{5 .  
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-$_ o; ljlgodfjnL adf]lhd ufEg ufleg jf k|flKt -PlSjlhzg_ sf nflu ;}4flGts ;xdlt 

k|fKt u/]kl5 jf clGtd :jLs[lt k|fKt u/]kl5 P]g tyf o; ljlgodfjnL adf]lhd ufEg] ufleg] 

jf k|flKt  -PlSjlhzg_ ;DaGwL sfo{ tf]lsPsf] ;dodf sfof{Gjog gu/]sf] jf k|rlnt sfg'g 

cg';f/ To:tf] sfo{ gu/]sf] jf P]g tyf o; ljlgodfjnL adf]lhd /fi6« a}Ísf] :jLs[lt lnP/ 

ug'{kg]{ sfo{ :jLs[lt glnO{ u/]sf] jf ljz]if kl/l:ylt b]lvPsf] cj:yfdf /fi6« a}Ín] o; 

ljlgodfjnL adf]lhd lbOPsf] :jLs[lt ab/ ug'{kg]{ ePdf ;f] u/L To:tf ;+:yfsf 

kbflwsf/Lx?nfO{ g]kfn /fi6« a}Í P]g, @)%* sf] bkmf !)) cg';f/sf] sf/afxL ug{, cfwf/e"t 

z]o/wgLx?nfO{ z]o/ vl/blaqmL tyf xs x:tfGt/0fdf /f]s nufO{ To:tf] ;+:yfsf] ;~rfns 

x'g cof]Uo -Disqualified_ dfGg / To:tf] ;+:yfnfO{ /fi6« a}+Ín] ufEg] ufleg] jf k|flKt -

PlSjlhzg_ k|lqmofdf ;fd]n x'g lglZrt cjlw;Dd /f]s nufpg ;Sg]5 . ;fy}, To:tf] 

;+:yfnfO{ # aif{;Dd yk zfvf sfof{no vf]Ng jf o; a}Ín] k|bfg ug]{ ;'ljwfx? k|fKt ug{ jf 

b'j}df /f]s nufpg ;Sg]5 .  

-%_ s'g} Ohfhtkqk|fKt ;+:yfaf6 ufEg] ufleg] jf k|flKt -PlSjlhzg_ sf] l;nl;nfdf s'g} 

unt sfdsf/afxL ePsf] kfOPdf jf u/]df To:tf] unt sfdsf/afxL ug]{ JolQmnfO{ k|rlnt 

sfg"g adf]lhd sf/afxL ul/g]5 .  

-^_ of] ljlgodfjnL ;/sf/L, cw{;/sf/L, j}b]lzs ;xeflutfsf tyf lghL If]q ;a} lsl;dsf 

Ohfhtkqk|fKt ;+:yfnfO{ nfu' x'g]5 .  

 -&_ o; ljlgodfjnLdf plNnlvt 5'6 tyf ;x'lnotx? ufleP/ jf k|flKt -PlSjlhzg_ kZrft \ 

sfod  

/xg] ;+:yfnfO{ dfq k|fKt x'g]5 .  

-*_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ k|of]hgsf nflu sd{rf/Lx?sf] Joj:yfkg ug{ :j]lR5s 

cjsfz of]hgf nfu' ubf{ k|bfg ul/g] cjsfz /sd ;a} txsf sd{rf/LnfO{ Gofo;+ut x'g] u/L 

dfq to ug'{ kg]{5 .  

-(_ :j]lR5s cjsfz nufot cGo ;Dk"0f{ vr{x?sf] 5'§} kmfF6jf/L ufleP/ jf k|flKt -

PlSjlhzg_ kZrft\ sfod ePsf] ;+:yfn] tof/ u/L PsLs[t ljQLo sf/f]jf/ ;+rfng u/]sf] 

ldltn] Ps dlxgfleq a}Í tyf ljQLo ;+:yf lgodg ljefu / ;DalGwt ;'kl/j]If0f ljefudf 

k]z ug'{ kg]{5 .  

-!)_ ufEg] ufleg] jf k|flKt -PlSjlhzg_ df ;+nUg ;+:yfx? aLr s'g} ljjfb k/]df /fi6« a}Ín] 

P]gsf] bkmf &* adf]lhd To:tf] ljjfb ;dfwfg ug{ dWo:ytf ug{ ;Sg]5 / o:tf] dWo:ytfsf] 

;DaGwdf /fi6« a}Ín] lbPsf] lg0f{o clGtd x'g]5 .  

!^ afwf c8sfp k'msfpm M o; ljlgodfjnL adf]lhd sfo{ ;Dkfbg ubf{ s'g} afwf c8sfp k/]df 

To:tf] afwf c8sfpnfO{ ;ldltn] km'sfpg ;Sg]5 .  

!& vf/]hL tyf arfpm M -!_ ;fljssf æa}Í tyf ljQLo ;+:yf Ps cfk;df ufEg] jf ufleg] 

;DaGwL ljlgodfjnL, @)^* -k|yd ;+zf]wg @)^(_Æ / æa}Í tyf ljQLo ;+:yf k|flKt -

PlSjlhzg_ ;DaGwL ljlgodfjnL, @)&)Æ vf/]h ul/Psf] 5 .  
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-@_ pkljlgod -!_ adf]lhd vf/]h ePsf ljlgodfjnLx? adf]lhd eP u/]sf ;Dk"0f{ 

sfdsf/afxL tyf lg0f{ox? o;} ljlgodfjnL adf]lhd eP u/]sf] dflgg]5 .  

-#_ of] ljlgodfjnL nfu' x'g' cufj} ufEg ufleg jf k|flKt -PlSjlhzg_ sf nflu ;}4flGts 

;xdlt k|fKt u/L clGtd :jLs[ltsf] nflu lgj]bg k]z u/]sf Ohfhtkqk|fKt ;+:yfx?sf] ufEg] 

ufleg] jf k|flKt -PlSjlhzg_ k|lqmofsf] afFsL sfdsf/afxL tyf lg0f{ox? ;fljssf 

ljlgodfjnLx?sf] cfwf/df ug{÷u/fpg o; ljlgodfjnL adf]lhd afwf k'u]sf] dflgg] 5}g .  
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cg';"rL !  

>L g]kfn /fi6« a}Í   

s]Gb|Lo sfof{no   

a}Í tyf ljQLo ;+:yf lgodg ljefu   

afn'jf6f/, sf7df8f}+ .    

 

 

laifo M ufEg÷ufleg ;}4flGts ;xdlt kfpmF . 

 

dxf]bo,    

 k|rlnt sDkgL P]g adf]lhd klAns lnld6]8 sDkgLsf] ?kdf g]kfn ;/sf/, sDkgL /lhi6«f/sf] 

sfof{nodf btf{ eO{ a}Í tyf ljQLo ;+:yf ;DaGwL P]g adf]lhd ljut === jif{ b]lv ljQLo sf/f]jf/ ;+rfng 

ub}{ cfPsf] ==================================== a}Í÷ljQLo ;+:yf, ljut === jif{ b]lv ljQLo sf/f]jf/ ;+rfng ub}{ 

cfPsf] =================== a}Í÷ljQLo ;+:yf / ljut === jif{ b]lv ljQLo sf/f]jf/ ;+rfng ub}{ cfPsf] 

================ a}Í÷ljQLo ;+:yf lar ufEg÷ufleg ;xdlt ePsf]n] ;}4flGts ;xdlt kfpg To; a}Ísf] k"j{ 

:jLs[ltsf] nflu tf]lsPsf cfjZos sfuhft ;lxt of] lgj]bg k]z u/]sf 5f}+ .  

cfjZos sfuhft yfg=======;+nUg 5g\  .   

  

 

ejbLo, 

 

 

 

 

========================================== 

-ufEg] ;+:yfsf] tkm{af6  

cflwsfl/s JolQm_ 

  

gfdM  

kbM   

;+:yfsf] gfdM   

7]ufgfM   

6]lnkmf]g g+ M   

ˆofS; g+= M   

Od]n 7]ufgf M   

ldltM   

;+:yfsf] 5fkM   

 

ejbLo, 

 

 

 

 

========================================= 

-ufleg] ;+:yfsf] tkm{af6 

cflwsfl/s JolQm_ 

  

gfdM  

kbM   

;+:yfsf] gfdM   

7]ufgfM   

6]lnkmf]g g+ M   

ˆofS; g+= M  

Od]n 7]ufgf M  

ldltM   

;+:yfsf] 5fkM   

 

ejbLo, 

 

 

 

 

========================================= 

-ufleg] ;+:yfsf] tkm{af6 

cflwsfl/s JolQm_ 

   

gfdM  

kbM   

;+:yfsf] gfdM   

7]ufgfM   

6]lnkmf]g g+ M   

ˆofS; g+= M   

Od]n 7]ufgf M   

ldltM   

;+:yfsf] 5fkM   
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cg';"rL @ 

>L g]kfn /fi6« a}Í   

s]Gb|Lo sfof{no   

a}Í tyf ljQLo ;+:yf lgodg ljefu  

afn'jf6f/, sf7df8f}+ .   

 

 

laifo M Ohfhtkqk|fKt ;+:yf k|flKt -PlSjlhzg_ sf] nflu ;}4flGts ;xdlt kfpF . 

dxf]bo,    

 k|rlnt sDkgL P]g adf]lhd klAns lnld6]8 sDkgLsf] ?kdf g]kfn ;/sf/, sDkgL /lhi6«f/sf] 

sfof{nodf btf{ eO{ a}Í tyf ljQLo ;+:yf ;DaGwL P]g adf]lhd ljut === jif{ b]lv ljQLo sf/f]jf/ ;+rfng 

ub}{ cfPsf] ==================================== a}Í÷ljQLo ;+:yf, ljut === jif{ b]lv ljQLo sf/f]jf/ ;+rfng ub}{ 

cfPsf] =================== a}Í÷ljQLo ;+:yfn] ljut === jif{ b]lv ljQLo sf/f]jf/ ;+rfng ub}{ cfPsf] 

================ a}Í÷ljQLo ;+:yfnfO{ k|flKt -PlSjlhzg_ ug]{ ;xdlt ePsf]n] To; a}Ísf] k"j{ :jLs[ltsf] nflu 

tf]lsPsf cfjZos sfuhft ;lxt of] lgj]bg k]z u/]sf 5f}+ .  

cfjZos sfuhft yfg=======;+nUg 5g\ .  

 

 

ejbLo, 

 

 

 

 

========================================== 

-k|fKt ug]{ ;+:yfsf] tkm{af6 

cflwsfl/s JolQm_ 

  

gfdM  

kbM   

;+:yfsf] gfdM   

7]ufgfM   

6]lnkmf]g g+ M   

ˆofS; g+= M   

Od]n 7]ufgf M   

ldltM   

;+:yfsf] 5fkM   

 

ejbLo, 

 

 

 

 

================================== 

-nlIft ;+:yfsf] tkm{af6  

cflwsfl/s JolQm_ 

 

gfdM  

kbM   

;+:yfsf] gfdM   

7]ufgfM   

6]lnkmf]g g+ M   

ˆofS; g+= M  

Od]n 7]ufgf M  

ldltM   

;+:yfsf] 5fkM   

 

ejbLo, 

 

 

 

 

================================= 

-nlIft ;+:yfsf] tkm{af6 

cflwsfl/s JolQm_ 

  

gfdM  

kbM   

;+:yfsf] gfdM   

7]ufgfM   

6]lnkmf]g g+ M   

ˆofS; g+= M   

Od]n 7]ufgf M   

ldltM   

;+:yfsf] 5fkM   

 


